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Re: Minutes of the Annual Ordinary General Meeting, Minutes of the First (1*) Adjourned

General Meeting for the year 2004 and Financial Statements for the period 01.01.2004 —
30.06.2004

File # 33-82-4975

Dear Sirs,

On behalf of «M. J. MAILLIS S.A. - PACKING SYSTEMS», company incorporated in

Greece (5 Xenias & Harilaou Trikoupi str., Kifissia), I am furnishing herewith the below
document:

¢ Minutes of the Annual Ordinary General Meeting of the company’s Shareholders which has
been held on the 2™ of June 2004.

 Minutes of the First (1*) Adjourned General Meeting of the company’s Shareholders which has
been held on the 22" of June 2004.

» Financial Statements for the parent company «M. J. MAILLIS S.A. — Packing Systems» as for
the period 01.01.2004 ~ 30.06.2004

» Consolidated Financial Statements as for the period 01.01.2004 — 30.06.2004

Please acknowledge receipt of this furnishing by signing the second copy of this letter and
returning it in the stamped, self — addressed envelope.

PROMCFSSED

SEP 2 2 2004
THOMSUN Lina Dede

FINANCIAL Investor Relations Manager q g\@
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group web-site: www.maillis.gr
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DATE : September 13", 2004

Re: Minutes of the Annual Ordinary General Meeting, Minutes of the First (1*') Adjourned
General Meeting for the year 2004 and Financial Statements for the period 01.01.2004 -
30.06.2004

File # 33-82-4975

Dear Sirs,

On behalf of «M. J. MAILLIS S.A. - PACKING SYSTEMS», company incorporated in
Greece (5 Xenias & Harilaou Trikoupi str., Kifissia), I am furnishing herewith the below
document:

» Minutes of the Annual Ordinary General Meeting of the company’s Shareholders which has
been held on the 2" of June 2004.

e Minutes of the First (1*) Adjourned General Meeting of the company’s Shareholders which has
been held on the 22™ of June 2004.

e Financial Statements for the parent company «M. J. MAILLIS S.A. — Packing Systems» as for
the period 01.01.2004 — 30.06.2004
¢ Consolidated Financial Statements as for the period 01.01.2004 — 30.06.2004

Please acknowledge receipt of this furnishing by signing the second copy of this letter and
returning it in the stamped, self — addressed envelope.

Lina Dede
Investor Relations Manager

M. J. MAILLIS S.A. PACKING SYSTEMS
5, XENIAS & HAR.TRIKOUPI STR., 145 62 KIFISSIA, ATHENS, GREECE, TEL.: +30 210 6285000, FAX: +30 210 8080301
group web-site: www.maillis.gr
REG. No: 2716/06/B/86/43 - MINISTRY OF DEVELOPMENT, REG. OFFICE: MAROUSSI ATTIKIS
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ANNUAL ORDINARY GENERAL SHAREHOLDERS
MEETING OF 2-06-2004

Messieurs Shareholders of the Company met today, 2™ June 2004, Wednesday and at
17.00 pm, in the Annual Ordinary General Meeting, at the ATHENS PLAZA Hotel
(PACIFIC Hall), at the Constitution Square in Athens (former hotel MERIDIEN) after
an invitation of the Board of Directors of 10™ May 2004, which was published in time
in the following newspapers:

KATHIMERINI Issue of 12-5-2004
EXPRESS Issue of 12-5-2004
KIFISSIA’S PRESS Issue of 12-5-2004

Also the invitation was published in time in the Bulletin of Societes Anonymes and
Limited Liability companies of the Official Gazette, and was submitted in time at the
Ministry of Development and was posted at a conspicuous place of the offices of the
company 10 full days before the General Meeting.

It is noted that for the convening of the Meeting away from the registered offices of
the company, the permission of the competent Directorate of the Ministry of
Development had been taken in advance, with number of registration K2-
5402/6.5.2004.

Forty eight (48) hours before the meeting the table of those Shareholders who have
the right to be present and vote in this General Meeting was drawn up by the Board of
Directors and was posted at a conspicuous place of the offices of the Company, with
an indication of the number of the shareholders, the votes, their representatives and
their addresses and is as follows:

TABLE OF THE SHAREHOLDERS WHOQO HAVE TIMELY BLOCKED THEIR SHARES IN
ORDER TO PARTICIPATE TO THE ANNUAL ORDINARY GENERAL MEETING OF
M.J.MAILLIS S.A. HELD ON JUNE 2"? 2004

NUMBER OF
SHARES &
SHAREHOLDER VOTES REPRESENTATIVE
MICHAEL J. MAILLIS
1 | 38 Pesmatzoglou str. — 145 61 Kifissia, Greece 18.890.683 -

HORQUETA HOLDINGS Ltd, AKARA BUILD,
24 DECASTRO ST WICKHAM, ROAD TOWN
2 | TORTOLA, British Virgin Islands 21.058.024 Mr. Nikolaos Tritsibidas
M.IMAILLIS SA - PACKING SYSTEMS

Xenias § & Harilaou Trikoupi Str., 145 62 Kifissia,
3 | Greece 2.642.440 Mr. Anastassios Petroutsas
DILOS BLUE CHIPS SELECTED VALUES
DOMESTIC MUTUAL FUND

4 | 12 Amalias Str., 105 57 Athens, Greece 1.300.000 Mr. Elias Gounelas
DILOS SMALL-CAP DOMESTIC MUTUAL '
FUND,

5 | 12 Amalias Str., 105 57 Athens ,Greece 400.000 Mr. Elias Gounelas




DILOS FINANCE DOMESTIC MUTUAL FUND,
12 Amalias Str., 105 57 Athens, Greece

25.000

Mr. Elias Gounelas=..
13

DILOS INFORMATION & TECHNOLOGY
DOMESTIC MUTUAL FUND
12 Amalias Str., 105 57 Athens, Greece

80.000

v ]

DILOS TOP -30 DOMESTIC MUTUAL FUND,
12 Amalias Str., 105 57 Athens Greece

80.000

Mr. Elias Goung@:\wﬁia
VS

Mr. Elias Gounelas

EUROBANK VALUE INDEX DOMESTIC
MUTUAL FUND,
10 Stadiou Str., 105 64 Athens, Greece

1.185.000

Mr. Sotirios Leonardos

10

EUROBANK GENESIS DOMESTIC MUTUAL
FUND,
10 Stadiou Str., 105 64 Athens, Greece

312.000

Mr. Sotirios Leonardos

i1

EUROBANK VALUE AND CAPITAL MIXED
DOMESTIC,
10 Stadiou str., 105 64 Athens, Greece

60.000

MTr. Sotirios Leonardos

12

HERMES DYNAMIC (HERMES MUTUAL
FUNDS) DOMESTIC MUTUAL FUND,
39 Panepistimiou Str., 105 64, Athens, Greece

550.000

Mr. Sotirios Leonardos

HERMES MIXED (HERMES MUTUAL FUNDS)
DOMESTIC MUTUAL FUND,
39 Panepistimiou Str., 105 64, Athens, Greece

45.000

Mr. Sotirios Leonardos

ASPIS DOMESTIC MUTUAL FUND
23-25 Lekka str., 10562 Athens - Greece

150.000

Mr Dimosthenis Zarodimos

ASPIS 21°" CENTURY DOMESTIC MUTUAL
FUND,
23-25 Lekka str., 10562 Athens — Greece

100.000

Mr Dimosthenis Zarodimos

GNA-ZVA2 STATE STREET BANK AND
TRUST COMPANY INVESTMENT FUNDS FOR
TAX EXEMPT RETIREMENT PLANS

225 FRANKLIN STREEET MA 02110, U.S.A

4.840

Mrs. Irene Papastergiou

17

GNA-GP90 STATE OF MINNESOTA STATE
EMPLOYEES RETIREMENT PLAN

590PARK STREET, 2ND FLOORSAINT PAUL
MN 55103, U.S.A.

7.574

Mrs. Irene Papastergiou

18

INTERNATIONAL DYNAMIC COMPANIES
DOMESTIC MUTUAL FUND,

7-9 Kifissias Str. & 2 Neapolis Str., 15123,
Marousi, Greece

30.000

Mr Konstantinos Kondakis

INTERNATIONAL DEVELOPING COMPANIES
DOMESTIC MUTUAL FUND

7-9 Kifissias Str. & 2 Neapolis Str., 15123,
Marousi, Greece

50.000

Mr Konstantinos Kondakis

20

INTERAMERICAN OLYMPIONIKIS
DOMESTIC MUTUAL FUND,
117 Kifissias Av., 151 80, Maroussi, Greece

220.000

Mr. Vassilios Skoulikis

21

PROBANK HELLAS DOMESTIC MUTUAL
FUND,
10 Amerikis Str., 106 71 Athens Greece

7.000

Mr. Dimitrios Zafiris

22

SAKELLARIDIS CHRISTOS,
44 Omirou Str. 106 72 Athens Greece

6.000

Mr. George Sakellaridis

23

DOUZINAS GEORGE,
2 Evgenias Str.,, 151 23 Marousi Athens Greece

10

24

MARIOQLIS ELIAS,
13 Tsimiski Str., 124 62 Xalandri Greece

1.500

25

PRITSAS KONSTANTINOS,
17 Eleftheriou Venizelou Str., 133 41 Fili, Athens
Greece

9.200

26

PRITSA EFTHIMIA,
16 Enou Str., 141 22 N.Iraklio, Athens Greece

9.200




FORD MOTOR COMPANY DEFINED BENEFIT

MASTER TRUST
Ll THE AMERICAN ROAD DEARE, 48121
“['27 | MICHIGAN, U.S.A. 3.970 Mr. Sotirios Leonardos
<} .- | MELETIADIS NIKOLAOS,
28 |58 Sozopoleos Str., 104 45 Athens Greece 10
# | MELETIADIS DIMITRIOS,
29 | 58 Sozopoleos Str., 104 45 Athens Greece 20
TOULIOS DIMITRIOS,
30 | 32 Akadimias Str. 106 72 Athens Greece 10 -
TOTAL OF TIMELY MADE BLOCKINGS FOR THE
GENERAL MEETING 47.227.481 64,8%
TOTAL OF SHARES 72.876.440

At the beginning of the meeting the President of the Board of directors, Mr. Michael
J. Maillis, undertakes the duties of provisional Chairman, according to article 20 of
the Articles of Association, who assigns as provisional secretary-scrutineer Mr.
Charalambos Stavrinoudakis.

The Chairman announces the opening of the meeting and reads the drawn up table of
those Shareholders who have the right to be present in the Ordinary General Meeting
and their representatives. All the above mentioned shareholders representing the
shares specified next to each one, were found to be present except those next to the
numbers 23 & 25.

After checking the legalization documents it was ascertained that all of the procedures
in regards to the convocation and the legal formation of this Ordinary General
Meeting have been kept, as provided by the law and the Articles of Incorporation. No
objection has been raised against the validity of this table, which was then certified by
the General Meeting which being in quorum, given that shareholders who represent
47.218.271 shares over a total of 72.876.440 company shares are present or are
represented in it, which represent a percentage of 64,8 %.

At this point it was noted that the Company (M.J.MAILLIS S.A.- PACKING
SYSTEMS) participates at the General Meeting with 2.642.440 shares, which have
been “bought-back” according to art. 16 of the law 2190/1920 and to the three
decistons of the General Shareholders Meetings, dated 21.12.2000, 6.6.2002 and
31.03.2003, and have been lawfully blocked and are calculated for the formation of
quorum but do not hold voting rights

The General Meeting again unanimously selected as its final Chairman Mr. Michael J.
Maillis and as a Secretary and Scrutineer Mr. Charalambos Stavrinoudakis and
permitted the participation in this annual Ordinary General Meeting of both the
aforementioned shareholders who are present as well as the shareholders below, who
presented overdue, up until today, blocking certificates of their shares as well as their
legalization documents:
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NUMBER OF N
SHAREHOLDER SHARES & REPRE NTAT;.;QO‘
VOTES L B <@
NATIONAL INVESTMENT PORTFOLIO COMPANY, P iz\wﬂ AL
1 [12-14 Amalias Str., 105 57 Athens Greece 420.000 Mrs. Aikaterini Pippa
KRASADAKIS IOANNIS,
2 [32 Apostolopoulou Str., 152 31 Xalandri, Greece 1.006 -
EGGLEZOS HARALAMBOS,
3 |78 Plapouta Str., 165 61 Glyfada, Greece 10
TOTAL OF OVERDUE BLOCKED SHARES 421.016 0,57 %
TOTAL OF SHARES 72.876.440

It is noted that with the participation of the aforementioned shareholders the total of
the shares, which are present or are represented in this General Meeting and their
corresponding votes amounts to 47.648.497 over a total of 72,876,440 shares and
votes, which correspond to a percentage of 65,34%.

Then the invitation, which was published and distributed, to the Shareholders was
read and the discussion upon the items of the Agenda begins:

1 ISSUE

SUBMISSION OF THE ANNUAL FINANCIAL STATEMENTS (BALANCE
SHEET, PROFIT AND LOSS ACCOUNT, APPROPRIATION ACCOUNT
AND NOTES OF FINANCIAL STATEMENTS), OF THE CERTIFIED
AUDITOR'S REPORT, AS WELL AS OF THE MANAGEMENT REPORT OF
THE BOARD OF DIRECTORS FOR THE FISCAL YEAR 2003 (1-1-2003 — 31-

12-2003)

The Balance Sheet of 31-12-2003, the Profit and Loss Account 1/1-31/12/2003 and
the Appropriation Account were submitted to the General Meeting, as they have been
entered in the Inventory and Balance Sheet Book of the Company, were approved by
the Board of Directors of the Company at its meeting of 24/2/2004 and have been
registered in its record number 530 of same date.

These financial statements:

a) Have been audited by the Certified Auditor, Mr. Kyriakos Riris, who was
appointed by the Audits Company “PRICEWATERHOUSECOOPERS”.

b) Have been submitted to the Ministry of Development on 11/5/2004 (number of
register K2-5742-/11.5.2004) and have been published in time in the Bulletin
of Societes Anonymes and Limited Liability companies of the Official
Gazette, as well as in the following newspapers:

1. KATHIMERINI Issue 28/2/2004
2. EXPRESS Issue 28/2/2004
3. AMARYSIA Issue 28/2/2004

Then the Notes of the Financial Statements and the Board of Directors Report, as they
were approved by it at its meeting of 24/2/2004 and have been registered in the




aforementioned record number 530 of the Board of Directors with same date. The

%Appendlx has also been certified by the Certified Audltor Mr. Kyriakos Rirts.

%’7@ % the Certified Auditor’s, Mr. Kyriakos Riris, report was read, which is as
%

Certified Auditor’s Audit Certificate

To the Shareholders of
“M. J. Maillis S.A. - Packing Systems”’

I have audited the above Financial Statements and the Notes to the Financial Statements of
“M. J. Maillis S.A. — Packing Systems” for the year ended 31 December 2003. My audit was
carried out in accordance with the provisions of article 37 of CL 2190/1920 “Referring to
Companies” and the auditing procedures, which I considered appropriate, based on the
principles and auditing standards followed by the Institute of Certified Auditors Accountants.
All books and records maintained by the Company have been made available to me and I
have been given all the information and explanations which I have requested for the purposes
of the audit. The Company’s accounts have been prepared in accordance with Greek
Generally Accepted Accounting Principles. There has been no change in the stock valuation
principles compared to the prior year and the production cost is calculated in accordance
with the generally accepted cost accounting principles. I have agreed the contents of the
Directors’ Report to the Annual General Meeting of the Shareholders with the Financial
Statements. The Attachment contains the information required by paragraph 1 of article 43a
of CL 2190/1920. The following matters were noted as a result of the audit:

1. The company has included in account C “Investments and other long-term
receivables ” an amount of € 153,673,000 relating to investments in subsidiaries, that
were valued at acquisition cost and not in accordance with paragraph 6 of article 43
of CL2190/1920, which requires the valuation at the lower value between acquisition
cost and net equity. Had the Company followed the requirements set out by
CL2190/1920 the above value of investments would have been decreased by
€31,787,000 and this amount would have been expensed in previous years’ results.

2. The company’s receivables include long outstanding receivables amounting to €
1,200,000. The company has not created any provision for a part or the whole of this
amount.

3. The company has included approximately € 2,906,000 in account B4 “Other Setup
Expenses”. This amount relates to the net book value of losses incurred from the
disposal and year-end valuation of investments listed on the Athens Stock Exchange,
of which approximately € 1,671,000 have been expensed in prior years and
approximately € 581,000 have been expensed in the current year results. If the
Company had followed the requirements set out by CL 219071920, the full amount
would have been expensed in prior years.

4. Based on interpretation No 205/1988 of the full session of the State Legal Council,
the company has not raised a provision for retirement settlement, as none of the
employees will obtain pension rights before the end of the forthcoming year. If the
Company had raised a provision in accordance with article 42e of CL 2190/1920 for



compensation for employee terminations, the provision would have amounted to
approximately € 637,000 , of which approximately € 553,000 relates to prior years

and approximately € 84,000 relates to current year results. @@\
B
5. The years 2002 to 2003 have not been audited by the tax authorities and therefore the @
tax liabilities of the company have not yet been finalised. v @0(35‘\‘\‘
NG

In my opinion, the aforementioned Financial Statements are in agreement with the books and

records of the company and together with the Attachment, present, subject to the matters
mentioned above and the notes appearing on the face of the financial statements, the
company’s assets and financial position as at 31 December 2003 and the results for the
financial year then ended, in accordance with the current legislation and Greek Generally
Accepted Accounting Principles, which do not differ from those which the company had
applied in the previous year.

Athens, 26" February, 2004
Certified Auditor- Accountant
KYRIAKOS - RIRIS

License Registration Number: 12111

2™ ISSUE

SUBMISSION OF THE ANNUAL CONSOLIDATED FINANCIAL
STATEMENTS (CONSOLIDATED BALANCE SHEET, CONSOLIDATED
PROFIT AND LOSS ACCOUNT, CONSOLIDATED APPROPRIATION
ACCOUNT _AND CONSOLIDATED NOTES OF  FINANCIAL
STATEMENTS), OF THE CERTIFIED AUDITOR’'S REPORT, AS WELL AS
OF THE CONSOLIDATED MANAGEMENT REPORT OF THE BOARD OF

DIRECTORS FOR THE FISCAL YEAR 2003 (1-1-2003 — 31-12-2003)

The Consolidated Balance Sheet of 31% December 2003 of the company M. J.
MAILLIS S.A. — PACKING SYSTEMS and the affiliated companies STRAPTECH
S.A. — PACKING SYSTEMS AND MATERIALS, M.J.MAILLIS BULGARIA EOOD,
M.I.MAILLIS ROMANIA SA, HELERO BV, MJMAILLIS FRANCE SAS, MARFLEX
M.J.MAILLIS GROUP SpZOO, M.JMAILLIS ESPANA S.A., M.JMAILLIS CZECH SRO,
M.JMAILLIS ALBANIA LTD, EUROPACK S.A.,, COLUMBIA SRL, M.JMAILLIS
HUNGARY KFT, CONTIPAK GMBH OY M.JMAILLIS FINLAND AB, M.JMAILLIS
SVERIGE AB, MAILLIS HOLDING GMBH, SANDER PACKAGING BV, M.JMAILLIS UK
LTD, SIAT SPA, SICME SRL, SIAT BENELUX, COMBI PACKAGING SYSTEMS, MEGA
SRL, TAM SRL, SIAT USA, MAILLIS SANDER GMBH, SANDER GMBH & CO KG,
SANDER NV, WULFTEC INTERNATIONAL INC and MAILLIS STRAPPING NETWORK
LLP, and the Consolidated Profit and Loss Account 1/1-31/12/2003 and the
Consolidate Notes of Financial Statements were submitted to the General Meeting, as
they were approved by the Board of Directors of the Company at its meeting of
24/2/2004 and have been registered in its record number 531 of same date.

These financial -statements:

(a) Have been audited by the Certified Auditor, Mr. Kyriakos Riris, who was
appointed by the Audits Company “PRICEWATERHOUSECOOPERS”.
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(b) Have been submitted to the Ministry of Development on 11/5/2004 (number of
register K2-5742/11.5.2004) and have been published in time in the Bulletin of
Societes Anonymes and Limited Liability companies of the Official Gazette,
as well as in the following newspapers:

1. KATHIMERINI Issue 28/2/2004
2. EXPRESS Issue 28/2/2004
3. KIFISSIA Issue 28/2/2004

®

Then the Consolidated Notes of Financial Statements and the Board of Directors
report, as they were approved by it at its meeting of 24/2/2004 and have been
registered in the aforementioned record number 531 of the Board of Directors with
same date. The Consolidated Appendix has also been certified by the Certified
Auditor Mr. Kyriakos Riris.

Then, the report of the Certified Auditor Mr. Kyriakos Riris was read, which is as
follows:

Certified Auditor’s Audit Certificate
To the Shareholders of “M. J. Maillis S.A. — Packing Systems”
and it’s subsidiaries

I have audited the above Consolidated Financial Statements, comprising the consolidated
balance sheet and income statement and the related Notes to the Consolidated Financial
Statements of “Michael J Maillis AEBE — Packaging Systems”, together with its subsidiary
companies, for the year ended 31 December 2003. My audit was carried out in accordance
with the provisions of article 108 of CL 2190/1920 “Referring to Companies” and the
auditing procedures, which I considered appropriate for the consolidation, based on the
principles and auditing standards followed by the Institute of Certified Auditors Accountants.
I have confirmed that the contents of the Directors’ Report to the Annual General Meeting of
the Shareholders is in accordance with the above Consolidated Financial Statements. The
scope of my audit did not include the subsidiary companies representing 22% and 30% of the
consolidated assets and of the consolidated turnover respectively. The financial statements of
the above subsidiaries have been audited to a large extent by other certified auditors, on
whose audit certificates we have placed reliance in order to express the opinion that follows,
to the extent that this is affected by consolidated amounts appearing in the above
subsidiaries’ financial statements. The following matters were noted as a result of the audit:

1. The Group has included in account B “Implementation costs” and C “Fixed assets” as at
31/12/2003 a net book value amounting to € 6,400,000, which relates to amounts paid in
previous year for the reorganization and development of the sales networks of the
Group’s subsidiary companies which together with the depreciation for the current year
of € 1,600,000, should have been expensed in previous year’s results.

2. The Group has included in accounts B4 “Other Setup Expenses” and C1 “Research and
development costs” an amount of € 3,715,000 (Net Book Value), relating to amounts paid
in this year for the research and development of new products in subsidiary companies of
the Group. This amount was not expensed in this year’s result, and will be amortized
evenly over a five-year period.

3. The parent company’s receivables include long outstanding receivables amounting to €
1,200,000. The parent company has not created any provision for a part or the whole of
this amount.




4. The parent company has included approximately € 2,906,000 in account B4 “Other Setup
Expenses”. This amount relates to the net book value of losses incurred from the sale an \
valuation of investments of securities listed on the Athens Stock Exchange. Frg %Y Ny
amount approximately € 1,671,000 were charged to prior years profits and approx ’ te%\;,}m&@\
€ 581,000 to current year's profits. If the company had followed the requzrements set “@f\‘\e
by CL 2190/1920 the full amount would have been charged to prior years prof 1. @,o“

5. Based on the interpretation No 205/1988 of the full session of the State Legal Counczl the
companies included in the consolidation have not raised provisions for retirement
settlement, -as none of the employees will obtain pension rights before the end of the
Jforthcoming year. If the companies had raised provisions in accordance with article 42e
of CL 2190/1920 for provisions for retirement settlement, the provisions would have
amounted to approximately € 706,000 of which approximately € 604,000 should have
been charged to prior years profits and approximately € 102,000 to current year profits.

6. The tax authorities have not audited the parent company’s financial records for the years
2002 and 2003 and Straptech for the years 2000 to 2003. Therefore the Group's tax
liability cannot be considered as final.

In my opinion, after taking into account the matters and notes of the company noted above,
the aforementioned Consolidated Financial Statements have been prepared in accordance
with the requirements set out by CL 2190/1920 and reflect the Group’s assets and financial
position as at 31 December 2003 and the consolidated results for the financial year then
ended, in accordance with the current legislation and Greek Generally Accepted Accounting
Principles, which do not differ from those which the Company had applied in the previous
year.

Athens, 26 February 2004
Certified Auditor- Accountant
KYRIAKOS - RIRIS

License Registration Number: 12111

3" ISSUE

APPROVAL OF THE ABOVE ANNUAL CONSOLIDATED & NON
CONSOLIDATED FINANCIAL STATEMENTS FOR THE FISCAL YEAR
2003 (1-1-2003 — 31-12-2003)

After that the General Meeting unanimously approved the aforementioned Balance
Sheet of 31.12.2003 and the Profit and Loss Account 1/1-31/12/2003, as well as the
Appropriation Account, as specified in the aforementioned table which was approved
by the Board of Directors by its Record, number 530/24.02.2004.

After that the General Meeting unanimously approved the aforementioned
Consolidated Balance Sheet of 31.12.2003 and the Consolidated Profit and Loss
Account 1/1-31/12/2003, which was approved by the Board of Directors by its
Record, number 531/24.02.2004.

It 1s noted that the Company (M.J. Maillis S.A.) did not participate to the voting
procedure, as the 2.642.440 shares, which have been “bought-back” do not hold
voting rights.




4" ISSUE

\\‘ RELEASE OF THE MEMBERS OF THE BOARD OF DIRECTORS AND THE
) . ERTIFIED AUDITOR-ACCOUNTANT FROM ANY_ RESPONSIBILITY OF
P <( CGOMPENSATION IN REGARDS TO THE BALANCE SHEET, THE FISCAL YEAR
5 % ZRESILTS AND THE MANAGEMENT OF THE COMPANY, AS WELL AS THE
’é‘-@ “9COMSOLIDATED FISCAL _YEAR RESULTS - BALANCE SHEET AND

<. %VAGEMENT OF FISCAL YEAR 2003 (1.1. - 31.12.2003)

%The General Meeting, after calling each one of the shareholders who are present by their
name and particularly, with 18.890.683 voting rights of Mr. Michael J. Maillis, with
21.058.024 voting rights of the company HORQUETA HOLDING Ltd, represented by
Mr. Nikolaos Tritsibidas, with 1.300.000 voting rights of DILOS BLUE CHIPS
SELECTED VALUES DOMESTIC MUTUAL FUND, with 400.000 voting rights of
DILOS SMALL-CAP DOMESTIC MUTUAL FUND, with 25.000 voting rights of
DILOS FINANCE DOMESTIC MUTUAL FUND, with 80.000 voting rights of DILOS
INFORMATION & TECHNOLOGY DOMESTIC MUTUAL FUND, with 80.000 voting
rights of DILOS TOP -30 DOMESTIC MUTUAL FUND, with 1.185.000 voting rights of
EUROBANK VALUE INDEX DOMESTIC MUTUAL FUND, with 312.000 voting
rights of EUROBANK GENESIS DOMESTIC MUTUAL FUND, with 60.000 voting
rights of EUROBANK VALUE AND CAPITAL MIXED DOMESTIC, with 550.000
voting rights of HERMES DYNAMIC (HERMES MUTUAL FUNDS) DOMESTIC
MUTUAL FUND, with 45.000 voting rights of HERMES MIXED (HERMES MUTUAL
FUNDS) DOMESTIC MUTUAL FUND, with 150.000 voting rights of ASPIS
DOMESTIC MUTUAL FUND, with 100.000 voting rights of ASPIS 2157 CENTURY
DOMESTIC MUTUAL FUND, with 4.840 voting rights of GNA-ZVA2 STATE
STREET BANK AND TRUST COMPANY INVESTMENT FUNDS FOR TAX
EXEMPT RETIREMENT PLANS, with 7.574 voting rights of GNA-GP90 STATE OF
MINNESOTA STATE EMPLOYEES RETIREMENT PLAN, with 30.000 voting rights
of INTERNATIONAL DYNAMIC COMPANIES DOMESTIC MUTUAL FUND, with
50.000 voting rights of INTERNATIONAL DEVELOPING COMPANIES DOMESTIC
MUTUAL FUND, with 200.000 voting rights of INTERAMERICAN OLYMPIONIKIS
DOMESTIC MUTUAL FUND, with 7.000 voting rights of PROBANK HELLAS
DOMESTIC MUTUAL FUND, with 6.000 voting rights of Mr. SAKELLARIDIS
CHRISTOS, with 1.500 voting rights of Mr. MARIOLIS ELIAS, with 9.200 voting
rights of Mrs. PRITSA EFTHIMIA, with 3.970 voting rights of FORD MOTOR
COMPANY DEFINED BENEFIT MASTER TRUST, with 10 voting rights of Mr.
MELETIADIS NIKOLAOS, with 20 voting rights of Mr. MELETIADIS DIMITRIOS,
with 10 voting rights of Mr. TOULIOS DIMITRIOS, with 420.000 voting rights of
NATIONAL INVESTMENT PORTFOLIO COMPANY, with 1.006 voting rights of Mr.
KRASADAKIS IOANNIS, with 10 voting rights of Mr. EGGLEZOS HARALAMBOS,
released the Board of Directors and the Auditor from any liability in regards to the
accounting period of 2003.

It is noted that the Company (M. J. Maillis S.A.) did not participate to the voting
procedure, as the 2.642.400 shares, which have been “bought-back™ do not hold voting
rights.

5" ISSUE

ELECTION OF CERTIFIED AUDITOR-ACCOUNTANT FOR FISCAL YEAR
2004 (1/1/2004 —31/12/2004)




The General Meeting unanimously selected as an Auditor for the fiscal Year 2004 the
Audits Company “DRM STYLIANOQOU S.A.”, and determined the amount of its fee up

to eighty three thousand EURO (83.000,00 €) for the audits both of the compw@‘k \
plus of the consolidated financial statements. L B A

. . . it e,
It is noted that the Company (M. J. Maillis S.A.) did not participate to the votin _\moﬁﬂ
procedure, as the 2.642.440 shares, which have been “bought-back” do not:hdld " : .-
voting rights. EE

6" ISSUE

APPROVAL OF FEES AND ALLOWANCES FOR THE MEMBERS OF THE
BOARD OF DIRECTORS :

The General Meeting with a unanimous decision, approved the fees of the three
executive members of the Board of Directors to remain at last year’s level, meaning:
(a) that the fee of the executive member, Mr. Michael J. Maillis, for the services he
offers to the company as its Managing Director will be up to two hundred thirty five
thousand EUROS (235.000,00 €) per year, (b) the fee of the executive member, Mr.
Charalambos Stavrinoudakis, for the services he offers to the company as its Group
Financial Director, will amount up to one hundred ninety one thousand EUROS
(191.000,00 €) per year and (c) the fee of the executive member, Mr. Michael
Panagis, for the services he offers to the company as the Group Marketing & Sales
Director will amount up to one hundred ninety one thousand EUROS (191.000,00 €)
per year.

Additionally the General Meeting with a unanimous decision, too, approved the
compensation of the non-executive member of the Board of Directors, Mr. Sotiris
Orestidis, for his services as supervisor of the internal audit of the company, to
amount thirty two thousand EUROS (32.000,00 €) per year.

It is noted that the Company (M. J. Maillis S.A.) did not participate to the voting
procedure, as the 2.642.440 shares, which have been “bought-back™ do not hold
voting rights.

7" ISSUE

GRANTING OF PERMISSION ACCORDING TO ARTICLE 23 PAR. 1 OF CODE
LAW 2190/1920, TO MEMBERS OF THE BOARD OF DIRECTORS AND TO
EXECUTIVES OF THE COMPANY TO PARTICIPATE IN THE MANAGEMENT
OR DIRECTORSHIP OF COMPANIES WHICH BELONG TO THE COMPANY’S
GROUP AND WHICH PURSUE THE SAME OR SIMILAR PURPOSES.

The General Meeting unanimously decided to grant to the members of the Board of
Directors and to the Directors of the Company the permission to participate in the
Boards of Directors and the Management of the subsidiaries of the Company.

It is noted that the Company (M. J. Maillis S.A.) did not participate to the voting
procedure, as the 2.642.440 shares, which have been “bought-back” do not hold
voting rights.
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8" ISSUE

. CANCELLATION OF THE SHARES BOUGHT BACK FOLLOWING THE
EXTRAORDINARY GENERAL ASSEMBLY BY DECISION TAKEN ON 21—

THREE YEARS PERIOD AND RESPECTIVE DECREASE OF THE

ff”‘%MPANY S SHARE CAPITAL
Z

% It was noted that total number of shareholders present or represented to the General

Meeting, as it is analyzed above, is not enough to form the extraordinary quorum
defined in Article 29§3 of the Codified Law 2190/1920, which is a prerequisite in order
to have a valid resolution on this issue of the agenda, therefore the General Meeting did
not discuss the present issue.

9" ISSUE

PUBLICATION OF THE LIST OF SHAREHOLDERS WHO PROVIDED THE
SHARES THAT WERE BOUGHT.

The President of the General Shareholders Meeting and company’s Managing
Director informed the company’s shareholders that on March 30", 2004 expired the
period for shares buy-back set by the Extraordinary General Assembly by decision
taken on 31 — 3 — 2003 and defined by the Board of Directors on 14 — 4 — 2003 to last
from 14 — 4 — 2003 to 30 — 3 — 2004 and that during this period from 14" April 2003
to 30™ March 2004, the company has purchased 388.940 own shares at an average
purchase price of three Euros and eleven cents (3,11 euros), which represent the 0,53
% of the company’s total capital equity. Furthermore, he provided to the shareholders
the list with the shareholders from whom the purchased shares came from.

10" ISSUE

PASSING OF A NEW RESOLUTION ON SHARES BUY-BACK,
ACCORDING TO ARTICLE 16, PARAGRAPHS S AND 6, OF CODIFIED
LAW 2190/1920.

The President of the General Shareholders Meeting and company’s Managing
Director informs the company’s shareholders of the proposal of the Board of
Directors concerning the new decision of share buy-back to be taken, in compliance
with article 16 par. 5 and 6 of C.L. 2190/1920, in order to further support the share’s
value at the Stock Exchange, setting the minimum price at one euro (1 €) per share
and the maximum price at nine euros (9 €) per share.

The General Shareholders Meeting unanimously resolved that the company proceed
to a new share buy-back period, in compliance with article 16 par. 5 and 6 of C.L.
2190/1920, in order to further support the share’s value at the Stock Exchange, up to
6,37% of the total number of shares, i.e. up to 4,642,229 shares, within the following
12 months from today, setting the maximum price at nine euros (9 €) per share and the
minimum price at one euro (1 €) per share.

11" ISSUE

YARIOUS ANNOUNCEMENTS




After that, the President and Managing Director, Mr. Michael J. Maillis, spoke and
after making a brief review of the actions taken through out the fiscal year ge
judgment, he talked over the current position of the company and \gex

perspectives. \@j@@ < @”‘

A discussion took place at this stage, where the President and Managing D1rector.3gMFw v
Michael J. Maillis, answered to various questions raised by the shareholders of the .-

Company.

Then, and given that there was no other issue in the agenda, nor did anyone of those
present have any objection to it or wanted to add anything further, the President
announced the termination of the works of the annual Ordinary General Meeting.

In witness thereof this record was drawn up, which is signed by the President and the
Secretary of the General Meeting.

THE PRESIDENT THE SECRETARY
(signature) (signature)
MICHAEL J. MAILLIS CHARALAMBOS STAVRINOUDAKIS

True copy of the same date,
The President of the General Meeting

(signature)

MICHAEL J. MAILLIS
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M. I.MAIAAHE A.E.B.E.

¢ EYETHMATA EYEKEYATIAT
& ~<‘<<,é%
%z%%% "%, ETHZIA TAKTIKH TENIKH TYNEAEYZH TQN METOXQN
Q. THE 20c-06-2004
o

o,

%
Ot k.. Méroyot g Erarpeiag cuovnibov onuepa, v 2a lovviov 2004 nuépa Tetdpmm xar dpa
17.00 perapeonuPpwvn, oe Etiowon Taktwkn Fevikn Zuvéhevomn, oto Eevodoyeio ATHENS
PLAZA (vibovoa PACIFIC), omv IDarteio Zvvidypoatog omv Abnva (apdmv Eevodoyeio
MERIDIEN) petd amd mpockinon tov Atowknrikod ZvpPoviiov g 10ng Maiov 2004, nov
dmpootednke eunpdbeapo. oTig eEng eQnuepides:

KA®HMEPINH QvHiro g 12-05-2004
EEITPEY dohho g 12-05-2004
TYTIOX KHOIZIAY ~ ®viko g 12-05-2004

Eniong n mpdordnon dnpoocievtike epnpdBeopa oto Tevyxog A.E. kon EILE. tng Epnuepidog
m¢ KvPepviioemg, vmofinbnke epnpdbespa emiong oto Ymovpysio Avamruing wou
TOLXOKOAM BN KE GE ELQUVEG LEPOG TV Ypaeimy g eTtarpeiag 10 mhipelg nuépes, Tpv amd v
Tevuen Zovéhevon.

Inpedverar 6Tt yo TV ovykknon g Zuvékevong extdg g E8pag TNG eraipeing, Eixe
nponyoupéveg Moedet n v’ apd. Tpwt. K2- 5402/06.05.2004 adew g appoddiog Afvong tov
Ynovpyeiov Avartoéng.

Zapavto oktd (43) dpeg wpwv T ovvedpiaon koraptiomke omd 10 Aowntikd Zvpfovito kat
toryokolNOnke ce epoavég pépog twv ypopeiov ¢ Etapeiag o xatupricBeis amd to
Awumtikd ZopPoviio wivakag TV exOVIOV SIKAIMUA VoL TOPACTOUY Kot va ymeicovy otV
nopovoa ovvedpioon g Ievikig Zovérevong Metodywv, ue evosiln Tov apilbpod Twv petoydv,
TV YNOWV, TOV OVIUTPOCOIIMY TOLE Kol TV JLELBOVEEWY TOVG, TTOL EXEL WG EENG:

ININAKAY EMITPOOEEMON I'TA THN ETHEIA TAKTIKH 'ENIKH EYNEAEYXH

02/06/2004
Ap1Budc
Merox v
MéToyog &¥ijowyv AvTiTpSowITog

MIXAHA | MAIAAHZ _
1 | NEEMAZOIAQY 38, 145 61, KHOIZIA 18.890.683 -
HORQUETA HOLDINGS Ltd

AKARA BUILD, 24 DECASTRO ST WICKHAM,
ROAD TOWN TORTOLA, MAPGENA NHEIA

2 | AITAIAY 21.058.024 ko¢. NikéAaog Tpiraipmidag
M.LMAIAAHE A E.B.E-ZYITHMATA ZYZKEYAZIAZ
ZENIAL 5 & XAPIAAOY TPIKOYMH 145 62,

3 | KHOIZIA 2.642.440 Kog. Avaardaloc Metpoutadic

AK AHAQL BLUE CHIPS EMIAETMENQON AZIQN
METOXIKO EZQTEPIKOY
4 | AMANIAZ 12, 105 57, A@HNA 1.300.000 Kog. HAlag MouveAdg

AHAOZ SMALL-CAP METOXIKO EZQTEPIKOY
5 | AMAAIAT 12, 106 57, AGHNA 400.000 Kog. HAfag MouveAdg




A/K AHAOZ XPHMATOOIKONOMIKQN ETAPEIQN
(FINANCE) METOXIKO EZQTEPIKOY
AMAAIAL 12, 105 57, AGHNA

25.000

%
Kog. HAlag Fo@a)\dj

A/K AHAOCEZ NAHPO®OPIKHEZ KAl TEXNOAOTIAL
METOXIKO EZQTEPIKOY
AMAAIAZ 12, 105 57, AGHNA

80.000

S

A/K AHACEZ TOM-30 METOXIKO EZQTEPIKQY
AMAAIAZ 12, 105 57, AOHNA

80.000

ko¢.;HAlag l‘_oyvs)\dtw‘

ko¢. HAfag f'ouvss’)\o’(g

EUROBANK VALUE INDEX METOXIKO
EXQTEPIKOY ZTAAIOY 10, 105 64 AGHNA

1.185.000

Ko¢. Zwtrplog Aeovdpdog

10

EUROBANK GENESIS METOXIKO EZQTEPIKOY
ZTAAIOY 10, 105 64 AGHNA

312.00C

Ko¢. Zwrrpiog Asovdpdog

11

EUROBANK KEPAAAIOY KAl YMEPAZIAZ MIKTO
EZQTEPIKOY '
ITAAIOQY 10 105 64 AOHNA

60.000

Ko¢. Zwinplog Aeovdpdog

12

AMOIBAIO KEDAAAIO METOXIKO EZQTEPIKOY
EPMHZ AYNAMIKO (EPMHZ AEAAK)
MANEOIZTHMIOY 39, 105 64, AGHNA

550.000

Ko¢. Zwrrplog Aeovdpdog

13

AMOIBAIO KEDQAAAIO MIKTO EZQTEPIKOY
EPMHZ MIKTO-EPMHZ AEAAK
NANEMIZTHMIOY 38, 105 64, AOHNA

45.000

kog. Zwrfptog Asovdpdog

14

A/K AZMIZ METOXQN EZQTEPIKOY
NEKKA 23-25, 10562, A©@HNA

150.000

Kog. AnpoaBévne ZapodijHog

15

AZMNIZ 210Z AIQN METOXQN EZQTERPIKOY
AEKKA 23-25, 10562, AOHNA

- 100.000

Ko¢. AnpoaBévne Zapodniyog

16

GNA-ZVA2 STATE STREET BANK AND TRUST
COMPANY INVESTMENT FUNDS FOR TAX
EXEMPT RETIREMENT PLANS

225 FRANKLIN STREEET MA 02110, H.N.A.

4.840

ka. EiprAvn Marmacrepyiou

17

GNA-GP90 STATE OF MINNESOTA STATE
EMPLOYEES RETIREMENT PLAN

590 PARK STREET, 2ND FLOORSAINT PAUL MN
55103, H.M.A.

7.674

ka. Eiprivn Mamactepyiou

18

INTERNATIONAL A/K AYNAMIKQN ETAIPEIQN
METOXIKO EZQTEPIKOY

AEQO KHOPIZIAZ 7-9 & NEAMOAEQL 2,

15123, AGHNA

30.000

Kog. Kwv/ivog Kovddkng

19

INTERNATIONAL A/K ANAMTYZIAKO
EZQTEPIKOY AEQO.KHOIZIAZ 7-9 &
NEATNOAEQZ 2,

MAPOYZI

151 23,

50.000

Kog¢. Kwvivog Kovadkng

20

INTERAMERICAN A/K OAYMNIONIKHEZ METOXIKO
EZQTEPIKOY
AKHOIZIAZ 117, 151 80, AOHNA

220.000

K0¢. Baaoihelog TKoUAIKNg

21

AMOIBAIO KEQANAIO PROBANK EANAE
METOXIKO EZQTEPIKOY
AMEPIKHZ 10, 106 71, AOHNA

7.000

kog. Anuritpiog Zageipng

22

LAKEANAPIAHE XPHETOZ
OMHPQOY 44, 106 72, A©HNA

6.000

Kog. Mewpyiog TakeAhapidng

23

AOYZINAZ MEQPTIOZ, EYIENEIAL 2, 151 23
MAPOYZI

10

24

MAPIQAHZ HAIAZ
TIIMIZKH 13, 124 62, XAIAAPI

1.500

25

MPITIAL KONZTANTINOZ
EAEY®. BENIZEAQOY 17, 13341 ®YAH

9.200




MPITZIA EYOYMIA : :
26 | AINOY 18, 141 22, N.HPAKAEIO 9.200 -

D) FORD MOTOR COMPANY DEFINED BENEFIT
) @4? MASTER TRUST THE AMERICAN ROAD DEARE,
{2(

748121 MICHIGAN, H.MN.A. 3.970 Kog. Twiiplo¢ Acovdpdog

K ..
] SAEAETIAAHE NIKOAAOE

el ’3% sOFONOAEQS 58, 104 45 AOHNA 10
Y. \BEAETIAAHE AHMHTPIOT
1| TOZOMOAEQT 58, 104 45 AGHNA 20
30 | TOYAIOE AHMHTPIOS
AKAAHMIAS. 32, 106 72 AOHNA 10 .
SYNOAO EMMPOOESMQN AESMEYSEQN I".3. 47.227.481 64,8 %
SYNOAO METOXQN 72.876.440

Apyopévng g ovvehevoemg avahapfdavel kabnkovia npocwpivoy Ilpoédpov, coppwva pe 1o
apbpo 20 tov Karaotatikol, o I1pdedpog tov Awoumtikod Zupfoviiov k. My 1. Matiing, o
omoiog mpochauPavel ®¢ TPOCWPWVO  Ypapuatéa- YMEoréktn tov K. Xoapihapmo A.
ZTouptvovdax).

O ITpoedpog knpvooer v évapén g cvvedpiaong kar daPalel tov karaptiodévia mivako Twv
dkalovpévey vo mopactoty oty Taktkn Fevikn Zuvékevon Metdymv Kot TV avTposORmY
tovg. Evpébnoov mapdvieg anovieg ot avotépw HETOYOL TOV OVIUTPOCWTEVOLV TG EVAVTL
EKAOTOV WETOYEG, TTANV OLTMV TToV Ppiciovtal oty apBuntikn cepd 23 kat 25,

Mertd tov Eheyyo TV EYYPAOOV VOUMOTOCENS, dwmotdfnke ot tnpribnkav Oheg ot ek tov
vopov kot tov Koraotatikod g etopeiag Swdikacieg yi ty oOykAnom Kat VO
ovykpodmnon g mopovoag Taxtug [evuaig Tvvékevons Koplo évetaom dev mpoPfinbnke
KOTG TOv KUPOLG GUTOU TOL mivaka, o omoiog kou emkvupdbnke axdrovbo amd v [evikn
YuvEleuon oL eLPICKETOL O AmAPTIO, SedOpEVOL OTL MAPICTAVIOL T OVIITPOCWOTEVOVIOL OF
avtn pétoyor mov exmpoowmovy 47.218.271 netoyés ent ocuvorov 72.876.440 petoxdv g
gtoupeiag, Ntot mooootd 64,8%.

T10 onueio avtd onpeddnke 6t ida N etonpeia, M. I. MAIAAHT A EB E.- LYSTHMATA
ZYZKEYAZIAZ, ovppeteyer oty Fevikny Zovékevon pe 116 g dve  2.642.440 petoyég, mov
Kotéyel M b Adyw ayopds Pacer Tov ap. 16 tov K.IN. 2190/1920 ko towv and 21.12.2000,
6.6.2002 xou 31.03.2003 anopdoewv tov I'evikdv Zuveredcewv TV PETOX®V TG KAt IOV EXEL
voulpwg decpedogt, ol omoieg vVmoAoyilovton yio TOV GYNUATIONO TG O GVM amopTing
OTEPOVVTOL ORI SIKUUDIATOS YHPOV.

H Tevikn Zvvélevon oty cuvéxela e&éheée o opdpwva oplotikd [Ipdedpd g tov k.
Miyanr 1. Maidkn, ko Ipoppotéa ko ymoorékt tov k. Xapdhiapmo A. Xtovpivoudaxn Kot
EMETPEWE TNV oLppETo oV tapovoa etnota Taxtikn Tevikh Zuvéhevon 1060 TV avmTép®
HETOYWV, TIOV TTPOooKoOpLoay epnpdbeapa 11§ PePardoelg SEapevoNg TOV HETOXDY TOUG Kot Ta.
EYYPOQO VORILOTOINGNG TOVE, 000 KoL TV KOTOTEP® UETOYWV, TOV TPOOKOIoAY ekapddecpa
néxpt ko onuepo PePorboeig déopevong TtV petoxdv Ttoug kabmg kar ta Eyypapa
VOULULOTIOM GEDG TOVS;



Méroyog Ap18udc MeToywyv AvTirpéow .
&Y Rpwy 3

NS
EONIKH ETAIPIA EMENAYZEQN 420.000 ka. AIKatepivn nm@g
1. [XAPTO®YAAKIOY @s- N
AEQ®. AMAAIAT 12-14, 105 57 AGHNA : : ,{_t&@
2. |KPATAAAKHE IQANNHEZ AMOITOAOMOYAOY 1.006 - T
32, 152 31 XANANAPI :
3. |EfTAEZOX XAPAAAMMNOZ 10
MAAMOYTA 78, 165 81 TAYDAAA
ZYNCAO EKMNPOOEZMQN AEZIMEYZEQN I.Z. 421.016 0,57 %
SYNOAO METOXQN 72.876.440

InueudveTol OTL PE TNV CUMUETOY TOV OVOTEP® HETOXWV TO GUVOLO TWV HETOYDV 7OV
ropiotavial | avrirpoomnevoviol oty napovoa Ievikn Zvvékevon avépyetor o 47.648.497
emi cuvohov 72.876.440 peroydv, ot tocootd 65,34 %.

AkolovBwg dofdotnke n Tpdokinon wov dnpocieddnke kol dwaveundnke otovg Metdyovg kot
apyiler n oulhmon tev Bepdrwv g Huepnolag Awdragng:

OEMA 1¢

YIIOBOAH TON ETHEION OIKONOMIKON KATAYXTAYEQN (IXOAOTTEMOZ,
KATAXTAYH AOTIAPIAZMOY ANOTEAEEMATQON XPHYEQY, TIINAKAY
AIAQEZEQY ATIOTEAEXMATON KAI TTPOXAPTHMA), THEY EKOEXEQY TOY
OPKQTOY EAETKTH, KA®QY KAI THY EKOEXEQY AIAXEIPIZEQY TOY AX.
I'lA THN XPHXH 2003 (1-1-2003 - 31-12-2003)

O Iookoyiopdg g 31-12-2003, o Aoyapracpds Amoteheosparov Xproemg 1/1-31/12/2003 kat o
[Tivoxag Awbéoewg Amoteheondatov  vaoPnbnkav o Tevikiy Zuovékevon, Omwg
Katayopndnkav oto Biprio Amoypapdv xat Icoroyiopdv g Etaipeiog, eyxpibnkav and to
Avountikd  ZopPodro g Eropeiag kard v ovvedpiaon tov g 24/2/2004 ko
katayopnnkav oto v apBp. 530 wpaktkd Tov pe TV ida uepounvia.

O1 v AMOy® OIKOVOUIKEG KOTOGTAGELS,

a) Eiégybnkav amd tov Opkwtd Eleykm x. Kupidko Pipry mov Opioe 1 Ekeyktikn Eraipeia
“TIPAIZITOYOTEPXAOYZKOYTIEPZ (PRICEWATER-HOUSECOO-PERS)”

B) Yrofinbnkav oto Ymovpyeio Avamruéng v 11/5/2004 (apB. mpwr. K2-5742/11.5.2004)
Kat onuocweddnkav epmpdbecpa oto Tevyog AE. & EILE g Eonupepidag g
KvuBepviioemg, kabdg kot otig akohovbeg epnuepideg:

1. KAGHMEPINH  ®viho 28/2/2004
2. EEITPEX Qvrho 28/2/2004
3. KHOIZIA Qorro 28/2/2004

2 ovvéyeia vrofandnke to Iposdpmpa ko n ‘ExBeon tov Awwntikod Zvpfoviiov dmwg
gykpinkav and ovtd kotd v ovvedpiaon tov g 24/2/2004 wxar éxovv katoxwmpndel oro
avetépe v opBp. 530 mpoaktikd Tov AX. pe v 0w npepounvia. To Ilpocdptnpo éxst
entong BewpnBel anod tov Opkotd Eleyxrn k. Kupaxo Pipy.




- Axolovbwg SwuPacmke n £xbeom tov Oprwros Eheykm x. Kuptakov Piph, mov £xer wg edng:

e
> ;@”_ MIZTOIMOIHTIKO EAErXOY OPKQTOY EAETKTH AOTIXTH
"@@ 4 ¢ " IIpog toug kx Metdyovs e Eraipiog
% % o,
RICHR ; «M. I. MAIAAHX AEBE- SYSTHMATA ZYEKEYAZIAZ »

%
EA&@W& ¢ avorépw Owovouikés Kotaotaoeic kabwg xar 1o oyenxd Ilpochpmua g
Avivoune Eraipetac «M. 1 MAIAAHE AEBE- SYXTHMATA SYZKEYAZIAZ» g etoupixng
xpnoews mov énée v 31 dexeufpiov 2003. O éleyydc uag, ota miaioia tov omoiov Adfoue xal
WOOH TANPODS AOYVIOTIKOD GTOAOYIOUOD TWV EPYACIMV TWV VTOKOTACTHUATOV THS ETAIPELNC,
éyve abupwvae ue tig diatdlels Tov dpbpov 37 tov KN, 2190/1920 «wept avawviuwy Ertaipeidvy
Kl TIG EAEYKTIKES O1001kaaies OV Kpivoue katdAAnAes, BAoer TWV apy®dV Kol KOVOVOY EAEYKTIKNG
mov axolovbei to Lodua Opkwtidv Edeykrov doyiordv. TéOnkav oty ddbeon pag ta fifrio ko
oToryeia Tov THpnoe K ETaupeia Kou uag d6nkoy o1 avaykaies yia Tov EAeyyo mAnpopopics kai
emelnynoeis mov {nhooue. H etaupeia epdpuoce opba to Eiinvikd I'eviké Aoyiotiké Zyédio.
dev tpomonoinbnke n uéBodog anoypapns ce oyéon ue ™V TPONYOOUEVH XPHON, Koi TO KOOTOS
TOPAYWYAC 7OV TPOKOITEL Oomb Ta Aoyiotikd fifAia  mpoodiopicnke ocvugwve ue TG
ropadeyuéves apyés Aoyiouob Tov kdorovs. Emodnfedooue m ovupwvia tov mepieyouévov me
exbéoews dioyepioewc tov dionukod Lvufoviiov mpoc myv Taxuky [eviky Zvvélevon twv
Metoywv, pe ng oyeuxéc Owovoués Karootdoers. To Ipoodpmuo mepiloufaver tig
TAnpogopiec mov mpofiéroviar and ™y mopayp. 1 tov GpBpov 43a tov kwd. N. 2190/1920. Ano
TOV TOPATAVQ EAEYY0 Hog mpoérvyray ta efhg:

1. X210 Aoyopiaoud I' « Zopuetoyés kar 6AAES uarpomplleoues YPHUATOOIKOVOUIKES amaITHOEICH
roood € 153.673.000 mepilaufavoviar ovuuetoyéc oe  Bvyarpikéc  etoupeiec  mov
aroTiunOnkav oTo KOoTOS KTNoEWS Kou Oyt ue faon g datdleis tov dpbpov 43 mop. 6 Tov
K.N. 2190/1920, mov mpofAémel Vv amoTiunoy 1005 oV pikpOTepn Tiun HeTald 10V KOOTOVS
KTHoEWS Kal ™S Aoytotikhic kabopng Béong. Av n amotiunon Twv oOUUETOXOY avTdY YIVETay
cbupwve ue tic diatdleic tov KN. 2190/1920, o1 maparave aliec Oa Hrov pueiwuévec xotd
moc6 € 31.787.000, mood 10 omoio Ba émpeme va eiye emflopiver ta amoteléouara
TPONYODUEVWV XPHOEWV.

2. Metwald twv ancutioewv ¢ etoupeiog mepilaufavoviar Kou oraitioels o€ kabvotépnon
mogod € 1.200.000 mepimov, yia Ti¢ omoles n etaupeio dev oynuanioe npéfleyn yia wmy un
PEVOTOTOINON TOVG UE 100TOOY EMPBAPUVON TV OTOTEAEGUATWV THG XPHOEWC.

3. H etoupeia ovurepiélofie oto Aoyapiaoué B4 “Aowma ‘Efoda Eyr/oewe” mood € 2.906.000
mepimov o omoio agopd kepalawonomnbeioes (NuiIEC and TWAnoN ka1 AmOTiUNCN XPEOYPLPWV
elonyuévay oro Xpnuanomipio ABnvav ex twv oroiwv € 581.000 fdpvvay 1o aroteréouara
™G xprone mov éAnle mv 31 Adexeufpiov 2003 xor € 1.671.000 mepinov fépvvav ta
anoteAéouaTa TwV TPONYOLUEVRY ypHioewy. AV elyav akolovOnbel o1 oikeies diatdlels tov
kwd. N. 2190/1920 10 ocbdvoio tov moood Oa eixe fopiver ta amoteléouara TWV
TPONYODUEVWV YPHOEWV.

4. H etoupia dev éyer oynuatioer mpofieymn amolnuiwons t1ov mpocwrikod Adyw e£édov tov axd
mv vanpecia, Paoilouevy amy yvwuodomon opif. 205/1988 e odouéreias twv Nouwkdv
2vupodiwv me dioiknoeng, d10Ti OEv DINPYE KAVEVOS GG TO TPOCWTIKG o Vo, Oeuelidver
dikatwuo ovvtadlodothoews uéxpt 10 TEAOC TG emduevns yproews.  Edv n eroupia eiye
oxnuotiosr mpépleyn cvupwva ue o dpbpo 42e oo KN 2190/1920 yio tic anolhurroers
elddov amd v vmnpecio Adyw ovvtalloddmong yia 0ko 10 mposwmikd, n rpéPieyn ba
avepydtav oro mood twv € 637.000 mepinov, ex twv omotwv, € 553.000 nepinov Oo énpene




va eiyav Bapbdver 1o amoreléouata twv mponyoduevev xphoewv xor Evpd € 84.000 ta
Amoteréouara Exuetoddedocwe mic mepiodov rwov éAnde mv 31n dexeufipiov 2003. S\

5. O yproeig 2002 kar 2003 dev éxovv ereyybei amd Tig poporoyixés apyés. Kord avvaneza o

POPOLOYIKES VIOYPEDTELS THS ETAIPELNGS P10 TIG YPHOEIS QUTES OEV EYOVY KaTaOTE] opza'a

Katd ™ yvdun pog, o1 avotépw Okovouikés Kataotdoeis 01 0m0leg IpOKOATOVY ard ol ,b’zﬂlza “

ko1 otoyeio e etaipiag amekoviCovy pali ue to Ilpocbpmua apod Anp@obv vméyn o1

TAPOTAVW TOPOTHPAOEIS HOS KO 01 OHUEIVOEIS THS ETOIPIOG TNV TEPIOVOINKY d16pBpwon Kal -
mv oikovouikh Béon e etaipiac katé ™y 31 dexeufpiov 2003, xor ta amoteiéouato TS
xprocws mov EAnce avth ™y nuepounvia, xabwg faoer Twv oyenikwy Statdlewy Tov 1W6XDOVY Ko
Aoyiotikdv apydv, o1 oroleg éxovv yiver YEVIKG TOPOSEKTES Kol Oev JaPEPOVY amd EKELveS TOV 7

eTQupia epepuoTe aTHY TPONYoDuUEVN XPHOH.

Abnvo, 26 Defipovapiov 2004

. O Oprwréc Ereyxmic Aoyiotic
Kopidxog Pipnc
AM X0EA 12111

OEMA 20

YIIOBOAH TN ETHEION ENOIIOIHMENON OIKONOMIKON KATAXTALEQN
(ENONNOIHMENOX _ IXOAOI'IEMOX - ENONOIHMENH KATAXTAXH
AOTAPIATMOY ATIOTEAEEMATON XPHYEQY, TIINAKAY AIAOGEIEQE
ATTIOTEAEXMATON KAI ENOITOITHMENO ITPOXAPTHMA) THY EKOEYEQY TOY
OPKQTOY EAEIKTH, KAGQY KAI THE ENOIIOIHMENHY EKOEXEQX
AIAXEIPIZEQY TOY A.Z. I'TA TH XPHXH 2003 (1-1-2003 - 31-12-2003)

O Evomompévog lookoyiopdg g 3lng AskeuPpiov 2003 g etapeiag M.I. MAIAAHZ
AEBE. - ZYZTHMATA ZYZKEYAZIAY ko tv ouvdedepévov etapeuny STRAPTECH
AE- ZYZTHMATQN KAI YAIKON XYXKEYAZIAYZ, M.J MAILLIS BULGARIA EOOD,
M.JMAILLIS ROMANIA SA, HELERO BV, M.J.MAILLIS FRANCE SAS, MARFLEX
M.J.MAILLIS POLAND SpZ0OO, M.J MAILLIS ESPANA S A., M.JMAILLIS CZECH SRO,
M.JMAILLIS ALBANIA LTD, EUROPACK S.A., COLUMBIA SRL, M.JMAILLIS
HUNGARY KFT, CONTIPAK GMBH, OY M.J.MAILLIS FINLAND AB, M.J.MAILLIS
SVERIGE AB, MAILLIS HOLDING GMBH, SANDER PACKAGING BV, M.J.MAILLIS
UK LTD, SIAT SPA, SICME SRL, SIAT BENELUX, COMBI PACKAGING SYSTEMS,
MEGA SRL, TAM SRL, SIAT USA, MAILLIS SANDER GMBH, SANDER GMBH & CO
KG, SANDER NV., WULFTEC INTERNATIONAL INC xa MAILLIS STRAPPING
NETWORK LLP, xofdg xat n Evomompévn Kardotaon Aoyapocpod Amoteleopdrov
Xpnoewg 1/1-31/12/2003 xou to Evomomuévo IIpocdaptnua, vroPfintnkav ot Ievikn
Xuvéhevon TPog Eykplon, Omwe eykpifnkoay amd 1o Atowkntikd ZopPoviio g Etapeiog kotd
Vv cvvedpiaom tov g 24/2/2004 xar kataywprnkav oto v’ apfp. 531 npoktikd Tov pe My
010 uepounvia.

Ot ev Ry Evonompéveg Owovopkég Kotaotdoeig:

a) Eréyfnkav and tov Opkwtd Ereykry k. Kvpudko Pipny, mov opioe v Ereykukry Eroupeia
“TIPAIZTOYOTEPXAOYZKOYTIIEPZ (PRICEWATER-HOUSECOO-PERS)”,

Gcg,‘\

%



B) YroPribnkov oto Ymovpysio Avamruéng v 1In Maiov 2004 (apf. mpot. K2-
5742/11.5.2004) kot Snpociedtnkay epnpodbeopa ato Tedyog AE. & EILE g Eonpepidoag

‘ % ¢ Kuepviioemg, kabbg kat otig axdlovbeg epnpepideg:

€¢ %1 KAGHMEPINH Qolio 28/2/2004

<7 ) ESIIPES DSdo 28/2/2004

& % 3%KHOIZIA ®urro 28/2/2004

5 O

2, Z%n ovvéyewr vropintnke 1o Evomomuévo Tlpoodptua kot m Exbeon tov Awumrixov
Zopfovriov dmwg eyxpifnkov omd avtd katd v cvvedpiaon tov g 24.2.2004 xar &xovv
koataxopnfel 610 avorépm v apdn. 531 IMpaktud tov AZ. pe mv idia nuepounvia. To
Evomomuévo IMposdptnua éxet eniong Bewpndet and tov Opkwtd Ereyxtn k. Kvpidrko Pipn.

Akokovbwg SwaPdotnke N éxBean 1ov Opkwtov Ereykt k. Kupidko Pipr, mov éxet mg e€ng:

HIIZTONOIHTIKO EAETX0Y OPKQTOY EAETKTH AOI'2TH
IIpog tovg ki Metdyovs tng Eraipelag
M. I. MAIAAHZ AEBE - SYXTHMATA SYSKEYAZIAX
Kat Tov Qvyatpinddv e

Eléylaue, xoara ug dataleis tov dpbpov 108 tov Kwd. N. 2190/1920 «mepi avwviuwv
Eroupeivy, tov evomomuévo Iooloyioué kor myv evomomuévny Katdoraon Amoteleoudrwmv,
kabog xar to oyenxd Ipoodpmua, w™e «M. I MAIAAHY AEBE - XYIZTHMATA
LYLKEYASIAZ » xou twv Boyatpikov e yio ™ xpron mov éAnde myv 31 Adexeufipiov 2003.
Egopudoaue g dradikaaies mov kpivoue xatddinieg yia 1o oxomd tov eAéyxov pog, o1 omoieg
eIVl COUPWVES pe TIC apYEC KOl KavOves ereykTiKNG o axolovlel 1o Zaua Opkwtdv Eleyktdv
Aoyiotdv xou emadnBeboous ™ ovupwvia TOv TEPIEYOUEVOD THG evomomuévne ExGécews
Aiayeiploemc ye TiC TOPATAVW EVOTOIUEVES OIKOVOUIKES KoTaoTaoels. Aev emextabnxaue otov
EAEYYO TV OIKOVOUIKDY KATOGTACEWY TWV GDYOTpIK®OY IOV QVTIPOCWTEDOVY TOo00To 22% Kal
30% twv evoromuévwy oovoiawv evepyntikod kai kDkAov gpyaoctdv. O1 katooTaoels avtés Eyovv
eAeYyOel Katd peydro uépog amd AIAoVS avayvwplouEvovs EAEYKTES, OTO TIOTOMOINTIKG EAEYYOD
OV 0TOIWV FaGIOTHKOUE VIO VO EKPPAOOVUE TH YWHUN HaS TOV akolovBel, oto uétpo mov avt)
oxetilerar pe ta weprloufavoueva atny vomoinon Kovobiia Twv mo TGV eXiyelpRoewv. Amo Tov
EAEYY0 UaS aDTO TPOEKVYAY TA ECHG!

1. H etupia xard v mponyoduevy xphon meprélafie otovs Aoyapiacuots Evepynrikod B
«Eloda  eyraraoracewcy ka1 I Tlayio Evepynuikd’ mooa mov JdoamovibOnrov yia
avadiopytvwon, feAtuotoroinon kai avarntoén eUTopIK@OY SiTO@V, TV BDYaTpIKdY ETaIPLOV
o0 Quilov. H avaméofeotn olia twv damaveov ovtov ong 31.12.2003 #rav Evpw
6.400.000 wepimov n omota uali ue Tg anooféoeis mov dievepyhbnkay oy mapodoo ypron,
Evpw 1.600.000 rmepimov, émpeme va elyov emifapOVel 1o OTOTEAECUATA THG TPONYODUEVHG

2PNon. '

2. Zwovg Aoyapiracuods Evepynuikod B4 «Aowmd éfoda eykaractaoewcy kou Il «'Eloda
Epeovav kair Avarrdewsy mepilaufaverar mlny twv ddhov avardafeato mood € 3.715.000
TEPITOD, TO 0T0I0 AYOPE TOGA TOV damavHONKaY Yo Epevva Kal aVATTLEN VEWV mPoidvTwv
v Goyarpikdv etoupidy tov Ouilov. To kovdbii avtd dev emifidpove ta evomomubvo
QOTEAEOUGTO. THG YXPNONG 0AAd Oa amoofEveTal TUNUATIKG KOl I0OTO0G. O€ UIG TEVIQETIO

3. Metald twv arartioewy tov Ouilov meprioufdvoviar kol araithoels oe kabvotépnon mooob
€ 1.200.000 mepimov, yia TiC OTOIES N UNTPIKY ETOIPEIR OEV Exel aynuatioer Tpdfleyn yia mv
UN PEVATOTOINON TOVS UE IOOTOTN ERPBAPVVON TWV ATROTEAETULTWY THS YPAGEWG.




4. H unmpixh erapeia ovumepiéhafie oto Aoyapraoud B “ ‘Eloda Eyxoractaoews” mood €
2.906.000 mepimov 10 omolo agopd kepalaloroinbeioes (nuiés and nwinon kor amotiunon .
ypeoypdpwv elonypévev ato Xpnuotiotplo AGnvav ek v oroiwv € 1.671.000 nspnw \
fapvvay ta anoteAéouata nponyov,uavcuv xproewv kai € 581.000 mepinov ta amoteréap @}u
g nepiddov mov énde v 31 dexeufpiov 2003.  Av eiyav axolovfnbei o1 oikeies ézatzgaég\

100 kwd. N. 2190/1920 1o obvolo Ba eixe emPapiver ta amoteAéouato mponyodu :

xprioewv

5 O1 erapiec mov mepthoufivoviar omy Evomoinon dev égovv oynuaticer mpdfleyy
arolnuiwong 100 mpocswmikod Adyw elddov Tov amd TV vanpeoia, Poci{lueves oTyv
ywouodoton apifu 205/1988 e olouéleias twv Nouikdy Lvufodiwv e Aroikhoew,
01011 eV VIAPYE KAVEVAS OO TO TPOsWTIKG wov Vo Beuedicdver dikaiwpua ovvtoliodothoews
Uéxpr T0 TéAog ™S emouévns yproews. Edv o1 etaipies eiyav aynuatioer npdfleyn, obupwva
ue 10 Gp8po 42¢ tov KN 2190/1920 yia nig amolnuiwaeic eéddov and v vanpeaio Léyw
oovtaliodotone yio 6Ao 1o mpocwmikd, n apdfleyn o avepydtay oro mood twv € 706.000
mepinov, ex twv omoiwv, € 604.000 repinov Ba énpene va eiyav Bapiver ta amoreléouora
1wV mponyolbuevwy xphoewv koi € 102.000 ta Oliké Amoredéouata Exuetodedoews g
wep10dov mov éAnde mv 31n dexeufipiov 2003.

6. O yphoeis and 1o 2000 éwg o 2003 dev éxovv edeyylei amd g popoloyixés apyés yia my
etaupeia STRAPTECH AE ka1 2002 xor 2003 yioo v untpixs etaipeio. Katd ovvéreio o1 -
POPOAOYIKES DIIOYPEDTELS TOV OUIAOD Y1 TIC XPHOEIS AVTEC OEV EYOVV KOTAOTES OpIOTIKES

Kara ™ yvoun pag, apod AnpBoldv vadyy 01 Topamdve TepUTHPROELS HAG KAl 01 CHUEIDOEIS THE
etoupiag, o1 evomomuéves ovtéc Owovouixés Koraotdoeig €yovv kataptiobel abupwva e g
diaralers tov kwd. N. 2190/1920 ka1 arxexovifovy fhoer twv oyetidv diardlewy mov 1oydovy
Kol AOYIoTIKWOV 0pxVv Kol uedodwv mov epopudler n untpiky eToIpeia Kai 01 Onoies Eyovv yiver
VEVIKG TOPAOEKTES Kl OEV OIaPEPOVY OX0 EKEIVES IOV 1 ETAIPEIN EPOPUOTE TTHYV TPONYODUEVN
XPHOM, THV TEPIOVOIAKN O16pBpwoy, ™ xphuotooikovouiky Géon kou o amoteléouara Tov
OVVOAOD TV emiyelpRoenY TOV TEPIAaufdvovtal othv evomoinon ™ 31 dexeufipiov 2003

ABnva, 26 defipovapiov 2004
0 OPKQTOL EAETKTHY AOIXTHX
KYPIAKOX PIPHY
AM XZOEA 12111

OEMA 3° ‘Eyxkpion tov_avoréipeo stnoiov Qwovoukov Kortactdoswv onidv kKol
gvomomuévay yia Ty ypron 2003 (1/1/2003-31/12/2003)

AxkoiovbBwg, M I'evikn Zvvéhevon evéxpive opdgpava tov o nave Iookoyiopd g 31.12.2003
Kat tov Aoyapuacpud Amoteheopudtov g Xpnoewg 1/1-31/12/2003, kabmg kar tov Mivaka
AwiBeong Amotereopdrwv, Omwg eykpibnkay and to Awumntkd Zopufovio pe 10 ©¢ dve v
apOp. 530/24.02.2004 [paxtikd tov.

I ovvéyxen n Feviuen Zovehevon evékpwve opdoova tov mo téve Evonomuévo Teoloyionod
g 31.12.2003 ko tqv Evorompévn Katdotaon Aoyoplaopov Amotekeoudrov tng Xpnoemg
1/1 - 31/12/2003, mov eykpibnkov amd to Aowntkd Zvpfovrio pe 10 wg dve va' apdp.
531/24.02.2004 Ipaxtikoé tov.
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Inuetbveral 6Tt oty ev Moyw ynoogopia dev Erofe pépog 1 etatpeia pe 11 2.642.440 petoyég
- TOU KATEYEL | 1O Sedopévon OTL dev gxet ducalwpa YHeov o AVTEG TIG LETOYEG.

®EMA 4°

AIIAAAAFH TON MEAQN TOY AIOIKHTIKOY XYYMBOYAIOY KAI TOY

7. OPKOTOY EAEICKTH-AOTIETH AITO KAGE EYOYNH AMOZHMIQIEQY [IA

TON IZOAOITEMO, TA ATIOTEAEEMATA XPHEEQY KAI THN AIAXEIPIZH THE

E2 ETAIPEIAY, KAGQY KAI TON ENOHNOIHMENGN ANOTEAEEZXMATON

XPHXEQY- IXOAOI'TEMOY - KAI AIAXEIPIZHY THX XPHYHY 2003 (1.1 -
31.12.2003)

H Tevikn Zuvéhevon, Letd and OVORAoTIKY KANOT) KODEVOS and TOVG TAPLOTAIEVOLG HETOYOVG
Kot ewdwcotepa pe 18.890.683 ymeovg tov k. Myoami I. Maithin, pe 21.058.024 yipovg g
etapeiag  HORQUETA HOLDINGS Ltd  avimrpocwnevopévng amd tov k. Nikdroo
Tpuowida, pe 1.300.000 yrioovg g AK AHAOX BLUE CHIPS EITTIAET'MENQON AZION
METOXIKO EZQTEPIKOY, ue 400.000 yneovg mg AHAOZ SMALL-CAP METOXIKO
EZQTEPIKOY, pe  25.000 wymeovg ¢ A/K AHAOX XPHMATOOIKONOMIKON
ETAPEION (FINANCE) METOXIKO EZQTEPIKOY, pe 80.000 ynoouvg g A/K AHAOX
[MAHPO®OPIKHE KAI TEXNOAOITAY METOXIKO EXQTEPIKOY, pe 80.000 ymeoug
mg A/K AHAOZ TOII-30 METOXIKO EZQTEPIKOY, pe 1.185.000 wymoovg g
EUROBANK VALUE INDEX METOXIKO EXQTEPIKOY, pe 312.000 yneovg g
EUROBANK GENESIS METOXIKO EZQTEPIKOY, pe 60.000 yfpovg g EUROBANK
KE®PAAAIOY KAI YTIEPAEIAYL MIKTO EZQTEPIKOY, upe 550.000 ymeovg tng
AMOIBAIO KE®AAAIO METOXIKO EXQTEPIKOY EPMHX AYNAMIKO (EPMHX
AEAAK), pe 45.000 ynmoeovg g AMOIBAIO KEQAAAIC MIKTO EZQTEPIKOY EPMHE
MIKTO-EPMHZ AEAAK, pe 150.000 ymrooug g A/K AZIIIEZ METOXON EZQTEPIKOY,
pe 100.000 ynoovg g ALIIEZ 210X AIQON METOXON EXQTEPIKOY, pe 4.840 ynoovg
g GNA-ZVA2 STATE STREET BANK AND TRUST COMPANY INVESTMENT FUNDS
FOR TAX EXEMPT RETIREMENT PLANS, ne 7.574 yfgovg mg GNA-GP90 STATE OF
MINNESOTA STATE EMPLOYEES RETIREMENT PLAN, pe 30.000 yfeovg tng
INTERNATIONAL A/K AYNAMIKQN ETAIPEIQN METOXIKO EZQTEPIKOY, pue 50.000
yneovg g INTERNATIONAL A/K ANAITYZEIAKO EZQTEPIKOY, pe 220.000 ymoovg
m¢ INTERAMERICAN A/K OAYMIIIONIKHZ METOXIKO EZQTEPIKOY, pe 7.000
yneovg g AMOIBAIO KEDPAAAIO PROBANK EAAAX METOXIKO EXQTEPIKOY, pe
6.000 ymoovg tov k. TAKEAAAPIAH XPHETOY, pe 1.500 ymoeovg tov k. MAPIQAH HAIA,
ne 9.200 ynoovg mg kog [IPITZA EYGYMIALX, ue 3.970 yreovg g FORD MOTOR
COMPANY DEFINED BENEFIT MASTER TRUST, pe 10 yneovg tov k. MEAETIAAH
NIKOAAOQY, upe 20 ynoovg tov k. MEAETIAAH AHMHTPIOY, pe 10 ynoovg tov «.
TOYAIOY AHMHTPIOY, pe 420.000 ympovg g EOGNIKHYE ETAIPIAY EIMTENAYXZEQN
XAPTODYAAKIOY, pe 1.006 ynoovg tov k. KPAZAAAKH IQANNH pe 10 ympoug tov .
EITAEZOY XAPAAAMIIOYZ, amiia&e 10 Atoumtikd Zopflovito kot tov Eeykti and Kaea
gubivY yia to Sreptotikd érog 2003,

Inpeiveral OTL otV v AOym ympopopia dev ElaPe pépog 1 etarpeia pe tig 2.642.440 petoyég
7oV Katéxel 1) 11 dedopévov OTL Sev Exet Sikaimpa YREov o6& OVTEG TIG HETOYEC.

OEMA 50

EKAOT'H OPKQTOY EAEIKTH - AOI'IXTH I'TA TH XPHXH 2004 (1/1/2004 -
31/12/2004)




H Tevicry Zovéhevon ekéheée opdowva wg Ereyit yio my xpriion 2004 v Eleyktum E;t at&—
“DRM XTYAIANOY A.E.”, xat kaBdpioe 1o vyog ™g apolpng g HEXpL T0 TooO TWV

0yd6vTa TPLOV IMAd®V (€ 83.000,00) 1600 Yot TOV ErEYXO TNG ETOIPEING OGO KaL %gt( rov \4
ELEYYO TMV EVOTOMUEVEMV OLKOVOUKDY KOTHOTAGEWY.

Inuerdveror 0Tt otV v MOy yneopopio dev Ehafe pépog 1y etarpeio pe g 2.642. 440 uatoxsg
7oV Katéyel 1 1310 edopévou Ot Sev el SIKAIMUO YHOOL GE OVTEG TIG LETOYES.

OEMA 60

ErKPIXH AMOIBON KAT ATIOAOXOQN MEAQON TOY AIOIKHTIKOY XYMBOYAIOY

H Tevikn Zuvékevon HE OMOQOVY QmOQOCN TNG, EVEKPIVE OMMG OL AMOSOYEG TWV TPUKDV
EKTELECTIKOV HEADV TOL Atowntikov ZvuPoviriov mopapeivovy oto 100 pe TEPLOL EMinEda,
nrot. (a) ot amodoxéc Tou eKTEAESTIKOU HEAOLG K. Myanh I. Maidin yw 115 vampeoieg mov
npocpépel otV etaipeia wg AtevBivav ZvpPoviog avérBouv péxpt Tov mocoy 1wv EYPQ
Sakootwv Tpuivea wévie yadov (€ 235.000,00) emoing, (B) ot anodoyég Tov ekTELESTIKOD
péoug k. XapdAopmov ZTauptvouddkT yua TS UINPECIEG OV MPOCHEPEL OTHV ETAIPER WG
Owovoputkog ArevBovrig Opthov avérBovv péypt tov mocov 1wv EYPQ exatd evevivta pio
yadwv (€ 191.000,00) emoimg, (y) ot amodoyég Tov ekteleotikod pérovg k. Myanh Havayn
Y TIG VANPECIEG OV TPOoEPeL oty etapeia w¢ AevbBoveiig Twinoewv kor Marketing
Ouidov avélBovv péypt tov mooov EYPQ ekatd eveviivia pia xiaddwv (€ 191.000,00) enoiwg.

Enionig n Tevikly Zvvélevon pe opdowvn amdeoon g Opioe onwg M omolnpimon tou un
~ ekTELeoTIKOV PEAOVG Tov AoumTikod ZvpuPoviiov, k. Zetipn Opeotidn, yia 1o xpodvo mov Ba
AVAADGEL GTO £PYO TNG EXONTEINS TOV ECWTEPIKOV EAEYYXOL TNG ETALPEING TOPOUEIVEL ENTLONG OTO
id1o pe mépuot eniwedo, frot oto mosod twv EYPQ tpidvia dvo yuddev (€ 32.000,00) etnoing.

Inueudverat 0TL oty &V AOY® yneogopio dev Ehafe népog n etanpeia pe Tig 2.642.440 petoyéc
7OV KaTEYEL 1] (D10 SEGOPEVOUL OTL Sev el SikalmpLo YNPOv 8 AVTEG TIG HETOYES.

OEMA 7o

HAPOXH AAEIAY XYM®POQNA ME TO APOPO 23 ITAP. 1 TOY K.N. 2190/1920 XE
MEAH TOY AIOIKHTIKOY XYMBOYAIOY KAJ XE XTEAEXH THX ETAIPEIAYX
NA METEXOYN XTHN AIOIKHX*H 'H XTHN AIEYOYNXH ETAIPEIQGN TOY
OMIAOY THXY ETAIPEIAY TIOY EHNIAICKOYN OMOIOYX H INAPEM®EPEIX
ZKONoYx

H I'evikny ZuvELevor| anoQacios opoQmVe, Vo YopNYNOEL ata PEAT Tov AloknTikod Zvppoviiov
Kat otovg AtevBovieg g Erapeiag v ddetn va petéxovv ota Aowntikéd Zopfovito kot otny
Aevbovon tov Buyarpikav etaperdv g Etapeiag.

Inueudveron Ot otV £V AdY® ynoooopio dev Ehafe neépog M etarpeia e Tig 2.642.440 petoyég
7oV KoTEYEL M) 1810 SeSOpEVOL OTL dev el SUKAimIO YOOV TE UHVTEG TIG LETOYEC.

OEMA 8o

AKYPOEH IAION METOXQN THY ETAIPEIAY [IOY ATOPAYOHKAN BAXEI THX
ATIO 21.12.2000 ATIO®PAYXHY THY EKTAKTHY I'ENIKHYX YNEAEYXIHY TQON
METOXQN T10Y AEN AIETEOHXAN ETHN ATOPA OIQRY O NOMOX OPIZEI
ENTOZ TPIETIAY KAGQY KAI ANTIETOIXH MEIQXH TOY METOXIKOY THX
KED®AAAIOY.
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> ‘,:j;\, ‘;AL/ Tinke OTL TO OUVOLO TV HETOYMV MOV TOPISTOVTIOL T OVIUTPOCWREVOVIOL GTNV

. Ry Q)F eviki] ZUVEAEVOTN, G aVOTEP®D OVOAVETOL, Oev EMOPKEL WOTE va emitevyBel 1o
\5;@% and 1o apbpo 29 mop. 3 tov KN, 2190/1920 mocootd efmpetikig amaptiog
; &%Lévo va Inedel eykipog amdeacn edikd yio 1o ev Mywn Béua g nuepriotag didraéng
tovtov 1 [evikyy Zuvékevon dev sulfjtnoe 1o BEpa TovT0.

ANAKOINQEZH TOY KATAAOIOY TON METOXON ANO TOYEX OIIOIOYXE
HNPOHAGAN OI ATOPAXOEIXEY METOXEZX. :

O TIpdedpog g I'evirig Zuvebevong eviuepdvel ToVG K.K. peTdyovg ot v 30 Maptiov 2004
€xnée n mepiodog ayopdg 18V petoxdv, mov Eixe amopactotel pe v amd 31.3.2003 andpaon
™¢ Extoxtng Tevikig Zuvéhevong tov petdyov kou eiye opiotel pe myv and 1.04.2003
ovvedpiaot tov Aowntikod Zvpfoviiov amo 14.04.2003 éwg v 30.03.2004 kot 6t kotd tO
¥POoVIKO avawtépw ddotnpa and 14 Azmpiiov 2003 pexpt 30 Mapriov 2004 ayopdotnkay omd
mv etapeio 388.940 iSieg petoxég pe péon Ty} ktong EYPQ tpia xon 0,11 (€ 3,11), mov
avTieToLovy o€ mocoatd 0,53 % tov cuvolikov petoykol kegaiaiov g etapeiag. Emiong o
[pdedpog g I'evikng Zuvékevong yvoploe OTOVG K.K. LETGAOVG TOV KATAAOYO T@V HETOY®V
amd Tovg onoiov TPORABAV 0L WG VM 0YOPACOEIGES LETOYES.

OEMA 100

AHYH NEAY. ATIOPAYHY AI'OPAY IAIQN METOXON ZYM®PONA ME TO APOGPO
16 TIAP. S KAI 6 TOY K.N. 2190/1920

0 TIpdedpog g Tevuaig Zuvahevong evephvel TOUG K.K. HETOYXOVG ERL TG TPOTATEWG TOL
Awumtikoy ZopPoviiov ¢ etoupiag yio T Aym véog andeaong Ayopdg 1diov Meroydv
ovpeava pe 10 Gpbpo 16 map. 5 kar 6 Tov K.N. 2190/1920, ne oxomd v mepartépw ompién
™G YPNHOTIOTNPLOKNG AELOG TG RETOXNG, HE KATATATH T ayopds To moad tov evog EYPQ (1
€) xon avaram 1o woco Twv evvéa EYPQ (9 €).

H T'evikny Zuvéhevon akohobbwg omopdoioe opdpava, Ommg N etaipeia TpoPel ek véov oe
Ayopd Iiov Metoxdv cvppwva pe to apbpo 16 map. 5 kar 6 Tov K.N. 2190/1920, pe oxond
v ompiEn e ypnpaTiompraxig aflag g neToxns, péExpt mocootovd 6,37% 1ov cuvolikob
apfpod 1oV petoyxdv, Nrou uéxpr 4.642.229 peroxés, eviog twv mpoogyhv 12 unvav and
onpepa, pe avotorn T evvéo EYPQ (€ 9,00) kot kardtaty éva EYPQ (€ 1,00), avd petoyn.

OEMA 110
AIAQOPEYX ANAKOINQXEIY

Zm ovvéyewa EhoPe to Adyo o TIpdedpog kar AtevBivav ZopPoviog k. Myani I. Mading xat
aOoy EKAVE HI0 CUVOTTIKT) avOaSPOUT| OTQ TETPAYHEVO THG KPVOUEVNC XPNomNS avémTuée Ty
onuepivn Beom g Etapeiog kot TV LEAAOVTIKT TPOOTTIKNG TG,

Axolovbnoe ovfnmon katd mv onoio o [poedpog kon Awvbivav Zdppovrog, k. My 1.

Moaiiing, amvince oe SAQPOPES EPWOTNTELS OV TOV AmNVOVVAV TAPICTAUEVOL PETOYOL TNG
Eraipeiag.
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AkoholBmg, kot dedopévov 6T dev vanpye GAko Béna oty Huepnow Adroén, ovte kavelg amod
TOVG TTOPLCTOREVOLG ElXE KOpUIO avrippnon 1 va mpoctécel o,Tidnmote, o [Ipdedpog kpuée tnv
Mén v epyoacidv g emotag Taktikng Ievikig Zuvekedoewg.

Ipog moTomoinat TWV avatépw cLVTdYONKe 10 TPakTikd avTd, T0 0O VITOYPAPETAL AT TOV
Tpdedpo ko Tov I'pappatéa g INevikig Zovérevong.

O ITPOEAPOZ

(vmoypaet)

MIXAHA 1. MAIAAHZ

AxpiBég avriypoago avBnpuepév,
O Ipéeppog g I'eviktig Tvvérsvong.

-

My L Ma\mlng

O TPAMMATEAZX

(vmoypagn)

XAPAAAMIIOZ A. ZTAYPINOYAAKHX

I hereby confirm thag this i
§ I8
a8 true copy of the original.

Athens, L/g?/ego@q
THE CONFIRMING j

AR
LARrYE &
AUT. IRAKLIOY &7 A
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FIRST (1°T) ADJOURNED GENERAL SHAREHOLDERS
MEETING OF 22-06-2004

Messieurs Shareholders of the Company met today, 22™ June 2004, Tuesday and at
11.00 pm, in the 1* Repeated General Meeting, at the premises of the Company at
Kifissia of Attika, 5, Xenias & Harilaou Trikoupi Str. (former hotel CECIL) after an
invitation of the Board of Directors of 4™ June 2004, which was published in time in
the following newspapers:

KATHIMERINI Issue of 9-6-2004
EXPRESS Issue of 9-6-2004
KIFISSIA’S PRESS Issue of 8-6-2004

Also the invitation was published in time in the Bulletin of Societes Anonymes and
Limited Liability companies of the Official Gazette, and was submitted in time at the
Ministry of Development and was posted at a conspicuous place of the offices of the
company 10 full days before the General Meeting.

Forty eight (48) hours before the meeting the table of those Shareholders who have
the right to be present and vote in this General Meeting was drawn up by the Board of
Directors and was posted at a conspicuous place of the offices of the Company, with
an indication of the number of the shareholders, the votes, their representatives and
their addresses and is as follows:

TABLE OF THE SHAREHOLDERS WHO HAVE TIMELY BLOCKED THEIR SHARES IN
ORDER TO PARTICIPATE TO THE 1 ADJOURNED GENERAL MEETING OF
M.J.MAILLIS S.A. HELD ON JUNE 22?2004

NUMBER OF
SHARES &
SHAREHOLDER VOTES REPRESENTATIVE

MICHAEL J. MAILLIS

1 | 38 Pesmatzoglou str. - Kifissia, Greece 18.890.683 -
HORQUETA HOLDINGS Ltd, AKARA BUILD,
24 DECASTRO ST WICKHAM, ROAD TOWN

2 | TORTOLA, British Virgin Islands 21.058.024 Mr. Nikolaos Tritsibidas
DILOS BLUE CHIPS SELECTED VALUES
DOMESTIC MUTUAL FUND Mr. Elias Gounelas /

3 | 12 Amalias Str., 105 57 Athens, Greece 1.300.000 Mr. Ioannis Kalogeropoulos
DILOS SMALL-CAP DOMESTIC MUTUAL
FUND, Mr. Elias Gounelas /

4 | 12 Amalias Str., 105 57 Athens ,Greece 400.000 M. loannis Kalogeropoulos
DILOS FINANCE DOMESTIC MUTUAL FUND, Mr. Elias Gounelas /

5 | 12 Amalias Str., 105 57 Athens, Greece 25.000 Mr. loannis Kalogeropoulos
DILOS INFORMATION & TECHNOLOGY
DOMESTIC MUTUAL FUND Mr. Elias Gounelas /

6 | 12 Amalias Str., 105 57 Athens, Greece 80.000 Mr. Toannis Kalogeropoulos
DILOS INFRASTRUCTURE &
CONSTRUCTION MUTUAL FUND, Mr. Elias Gounelas /

7 | 12 Amalias Str., 105 57 Athens, Greece 100.000 Mr. Ioannis Kalogeropoulos




DILOS TOP -30 DOMESTIC MUTUAL FUND, Mr. Elias Gounelas /

8 | 12 Amalias Str., 105 57 Athens Greece 80.000 Mr. Ioannis Kalogeropoulos
DILOS PET-OTE INTERNATIONAL MIXED
MUTUAL FUND, Mr. Elias Gounelas /

9 | 12 Amalias Str., 105 57 Athens Greece 1.500 Mr. loannis Kalogeropoulos % \
EUROBANK VALUE INDEX DOMESTIC . ©
MUTUAL FUND, K %;\&\;@Wﬂ%&

10 | 10 Stadiou Str., 105 64 Athens, Greece 1.185.000 Mr. Sotirios Leonardos Y ;,:;@z&
EUROBANK GENESIS DOMESTIC MUTUAL : A Y
FUND, gt

11 | 10 Stadiou Str., 105 64 Athens, Greece 312.000 Mr. Sotirios Leonardos
EUROBANK VALUE AND CAPITAL MIXED
DOMESTIC,

12 | 10 Stadiou str., 105 64 Athens, Greece 60.000 Mr. Sotirios Leonardos

HERMES DYNAMIC (HERMES MUTUAL
FUNDS) DOMESTIC MUTUAL FUND,

13 | 39 Panepistimiou Str., 105 64, Athens, Greece 450.000 Mr. Sotirios Leonardos
" ASPIS DOMESTIC MUTUAL FUND
14 | 23-25 Lekka str., 10562 Athens - Greece 235.000 Mr. Sotirios Leonardos
ASPIS 21°T CENTURY DOMESTIC MUTUAL
FUND,
15 | 23-25 Lekka str., 10562 Athens — Greece 149.900 Mr. Sotirios Leonardos

GNA-ZVA2 STATE STREET BANK AND
TRUST COMPANY INVESTMENT FUNDS FOR
TAX EXEMPT RETIREMENT PLANS Mr. George Paizis /

16 | 225 FRANKLIN STREEET MA 02110, U.S A. 4.840 Mrs. Kon/na Mavromanolaki
GNA-GP90 STATE OF MINNESOTA STATE
EMPLOYEES RETIREMENT PLAN

590 PARK STREET, 2ND FLOORSAINT PAUL Mr. George Paizis /
17 | MN 55103, U.S.A. 7.574 Mrs. Kon/na Mavromanolaki
PROBANK HELLAS DOMESTIC MUTUAL .

FUND, :
18 | 10 Amerikis Str., 106 71 Athens Greece 20.000 Mr. Christos Papandos
FORD MOTOR COMPANY DEFINED BENEFIT
MASTER TRUST

THE AMERICAN ROAD DEARE, 48121
19 | MICHIGAN, USA 3.970 Mr. Sotirios Leonardos

PRITSA EFTHIMIA,
20 | 16 Ainou Str., 141 22 N.Iraklio, Athens Greece 9.200 -

TOTAL OF TIMELY MADE BLOCKINGS FOR THE
GENERAL MEETING 44.372.691 60,9%

TOTAL OF SHARES 72.876.440

At the beginning of the meeting the President of the Board of directors, Mr. Michael .
J. Maillis, undertakes the duties of provisional Chairman, according to article 20 of
the Articles of Association, who assigns as provisional secretary-scrutineer Mrs.

Ioanna Theodoropoulou.

The Chairman announces the opening of the meeting and reads the drawn up table of
those Shareholders who have the right to be present in the 1% Adjourned General
Meeting and their representatives. All the above mentioned shareholders representing
the shares specified next to each one, were found to be present except those next to
the numbers 3 to 9, 18 & 20.

After checking the legalization documents it was ascertained that all of the procedures
in regards to the convocation and the legal formation of 1* Adjourned General
Meeting have been kept, as provided by the law and the Articles of Incorporation. No
objection has been raised against the validity of this table, which was then certified by
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the General Meeting which being in quorum, given that shareholders who represent
42.356.991 shares over a total of 72.876.440 company shares are present or are
represented in it, which represent a percentage of 58,1 %.

The General Meeting again unanimously selected as its final Chairman Mr. Michael J.
Maillis and as a Secretary and Scrutineer Mrs. Ioanna Theodoropoulou.

Then the invitation, which was published and distributed, to the Shareholders was
ead and the discussion upon the items of the Agenda begins:

ISSUE

CANCELLATION OF_ THE SHARES BOUGHT BACK FOLLOWING THE
EXTRAORDINARY GENERAL ASSEMBLY BY DECISION TAKEN ON 21-12-
2000, THAT WERE NOT SOLD AS PROVIDED BY THE LAW WITHIN A THREE
YEARS PERIOD AND RESPECTIVE DECREASE OF THE COMPANY’S SHARE
CAPITAL AS WELL AS RESPECTIVE MODIFICATION OF ARTICLE 5 OF THE
CORPORATE STATUTE.

The President of the General Shareholders Meeting and company’s Managing
Director informs the company’s shareholders during this period from 30" January
2001 to 22" June 2001, the company has bought back 240.240 own shares, following
the Extraordinary General Assembly’s decision taken on 21— 12— 2000 and the Board
of Directors’s decision of 15.01.2001 (within the scope of article 16 par. 5 of C.L.
2190/1920), which have not been sold within a three years period since the day they
were bought and therefore need to be cancelled as defined by law. Following the
above the President of the General Shareholders Meeting suggests the cancellation of
these shares and the respective decrease of the company’s capital equity.

The General Shareholders’ Meeting unanimously approved the above cancellation of
the 240.240 shares and the decrease of the company’s capital equity for the amount of
EURO 182.582,40 as well as the modification of article 5 of the Corporate Statute as
follows:

“CHAPTER B
Share capital — Shares
Article 5

5.1 The share capital of the company was initially thirteen million (13.000.000) drachmas
divided into thirteen thousand (13,000) shares with a par value of one thousand (1,000)
drachmas each, and it was fully paid up by the shareholders.

5.2 By resolution of the First Ordinary General Meeting the share capital was increased
by two million (2,000,000) drachmas through the issue of two thousand (2,000) new
bearer shares with a par value of one thousand (1,000) drachmas each. This increase was
Sull paid up in cash by the shareholders and thus, the share capital of the company
amounted to fifteen million (15,000,000) drachmas divided into fifteen thousand (15,000)
shares with a par value of one thousand (1,000) drachmas each.

5.3 By resolution of the Extraordinary General Shareholders Meeting convened on
8.3.1979, the share capital was further increased by ten million (10,000,000) drachmas
through the issue of ten thousand (10,000) new bearer shares with a par value of one




thousand (1,000) drachmas each. This increase was fully paid up in cash by the
shareholders and thus, the share capital of the company amounted to twenty five million
(25,000,000) drachmas divided into twenty-five thousand (25,000) shares with a par
value of one thousand (1,000) drachmas each. 9. -
2B

5.4 By resolution of the Extraordinary General Shareholders Meeting convené@ on %7{%@3
23.12.1982. the share capital was further increased by eight million, six hundred an;afwé‘*m r\g@\» w
twenty thousand (8,620,000) drachmas through the issue of eight thousand, six hun%‘ed @w\
- and twenty (8,620) new bearer shares with a par value of one thousand (1,000) drachmait®

each and their distribution to the shareholders, covered to the amount of eight million, six
hundred and sixteen thousand, four hundred and seventy (8,616,470) drachmas through.
capitalisation of the surplus value which resulted from the readjustment of the value of

the fixed assets under Law 1249/82, and to the remaining amount of four thousand, five
hundred and thirty (4,530) drachmas through complementary contributions of the
shareholders in cash for rounding the amounts that emerged from the capitalisation of the

surplus value. Following this increase the share capital of the company amounted to
thirty-three million, six hundred and twenty thousand (33,620,000) drachmas divided into
thirty-three thousand, six hundred and twenty (33,620) shares with a par value of one
thousand (1,000) drachmas each.

5.5 By resolution of the General Shareholders Meeting convened on 28.4.1986, the share
capital was further increased by six million, one hundred and fifty thousand (6,150,000)
drachmas through the issue, instead of a dividend, of six thousand, one hundred and fifty
(6,150) new bearer shares with a par value of one thousand (1,000) drachmas each and
their distribution to the shareholders. Following this increase the share capital of the
company amounted to thirty-nine million, seven hundred and seventy thousand
(39,770,000) drachmas divided into thirty-nine thousand, seven hundred and seventy
(39,770) shares with a par value of one thousand (1,000) drachmas each.

5.6  Byresolution of the Ordinary General Shareholders Meeting convened on
15.6.1989, the share capital of the company was further increased:

(a) By the amount of twenty-two mill ion, nine hundred and seventy thousand
(22,970,000) drachmas through the issue of twenty-two thousand, nine hundred
and seventy (22,970) new bearer shares with a par value of one thousand (1.000)
drachmas each and their distribution to the shareholders, covered to the amount
of twenty-two million, nine hundred and sixty-eight thousand, five hundred and
eighty-five (22,968,585) drachmas through capitalisation of the surplus value
which resulted from the readjustment of the value of the fixed assets in
accordance with the resolution of the Ministry of National Economy no 2665/88,
and to the amount of one thousand, four hundred arid sixteen (1,416) drachmas
through complementary contributions of the shareholders in cash for rounding.

(b) By the amount of thirty-two million, three hundred and forty thousand
(32,340,000) drachmas through the issue of thirty-two thousand, three hundred
and forty (32,340) new bearer shares with a par value of one thousand (1,000)
drachmas each and their distribution to the shareholders, covered to the amount
of thirty-two million, three hundred and thirty-seven thousand, two hundred and
seventy-nine (32,337,279) drachmas through capitalisation of the contingency
reserves, and to the amount of two thousand, seven hundred and twenty-one
(2,721) drachmas through complementary contributions of the shareholders in
cash for rounding.

(c) By the amount of one hundred million (100,000,000) drachmas through the issue
of one hundred thousand, (100,000) new registered shares with a par value of one




thousand (1,000) drachmas each, paid in cash immediately by 25% and until 30
June 1990 by 75%.

The aforementioned increases were fully covered by the shareholders as prescribed
~ hereinabove and also in cash, and thus, the share capital of the company amounted to one
" hundred and ninety-five million, eighty thousand (195,080,000) drachmas divided into
.. one hundred and ninety-five thousand, eighty shares with a value of one thousand (1,000)
> drachmas each.

5.7 By resolution of the Extraordinary General Shareholders Meeting convened on
17.10.1990, the share capital was further increased by two hundred and thirty-five
million (235,000,000) drachmas through the issue of two hundred and thirty-five
thousand (235,000) new bearer shares with a par value of one thousand (1,000)
drachmas each. Following this increase the share capital of the company amounted to
Sfour hundred and thirty million, eighty thousand (430,080,000) drachmas divided into
four hundred and thirty thousand, eighty (430,080) shares with a par value of one
thousand (1,000) drachmas each.

5.8 By resolution of the Extraordinary General Shareholders Meeting convened on
30.12.1992, the share capital was further increased by twelve million, seven hundred and
eighty thousand (12,780,000) drachmas through the issue of twelve thousand seven
hundred and eighty (12,780) new bearer shares with a par value of one thousand (1,000)
drachmas each, and their distribution to the Shareholders, covered to the amount of
twelve million seven hundred and seventy-eight thousand, five hundred and one
(12,778,501) drachmas through capitalisation of the surplus value which resulted from
the readjustment of the value of the fixed assets under Law 1731/87, and to the remaining
amount of one thousand, four hundred and forty-nine (1,449) drachmas through
contributions of the shareholders in cash for rounding. Following this increase, the share
capital of the company amounted to four hundred and forty-two million, eight hundred
and sixty thousand (442,860,000) drachmas divided into four hundred and forty-two
thousand, eight hundred and sixty (442,860) shares with a par value of one thousand
(1,000) drachmas each.

5.9 By resolution of the General Shareholders Meeting convened on 29.6.1993, the share

capital was further increased by ninety-nine million, twenty-five thousand (99,025,000)

drachmas through the issue of ninety-nine thousand twenty-five (99,025) new bearer

shares with a par value of one thousand (1,000)drachmas each, and their distribution to

the shareholders, covered to the amount of ninety-nine million, twenty-one thousand,

Sorty-eight (99,021,048) drachmas through capitalisation of the surplus value which

resulted from the readjustment of the value of the fixed assets under Law 2065/93, and to

the remaining amount of three thousand, nine hundred and fifty two (3,952) drachmas .
through contributions of the shareholders in cash for rounding. Following this increase,

the share capital of the company amounted to five hundred and forty-one million, eight

hundred and eighty-five thousand (541,885,000) drachmas divided into five hundred and
Jorty-one thousand, eight hundred and eighty-five (541,885) shares with a par value of
one thousand (1,000) drachmas each.

5.10 By resolution of the Extraordinary General Shareholders Meeting as of 11 February
1994, the par value of the shares was reduced from one thousand (1,000) drachmas to
two hundred and fifty (250) drachmas and every one old share was replaced by four new
shares. Thus, the number of the company shares increased from 541,885 to 2,167,540
with a par value of two hundred and fifty (250) drachmas each.




5.11 By the same resolution the General Shareholders Meeting as of 11.2.1994, decided a
further increase of the share capital by one hundred and one million, four hundred and
fifteen thousand (101,415,000) drachmas through the issue of four hundred and five
thousand, six hundred and sixty (405,660) new ordinary bearer shares with a face value

of two hundred and fifty (250) drachmas each and market price of one thousand (1,008)Z

drachmas each paid up in cash, and the disposal of three hundred and thirty-ftve

thousand, six hundred and sixty (335,660) shares of them through public offering fﬁﬂ

interested investors. Following this increase the share capital of the company amounted

to six hundred and forty-three million, three hundred thousand (643,300,000) drachmas N

divided into two million, five hundred and seventy-three thousand, two hundred
(2,573,200) shares with a par value of two hundred and fifty (250) drachmas each.

5.12 By the resolution of the Extraordinary General Shareholders Meeting as of 8 March
19935, the share capital of the company was further increased by sixty-four million, three
hundred and thirty thousand (64,330,000) drachmas through the issue of two hundred
and fifty-seven thousand, three hundred and twenty (257,320) new ordinary bearer hares
with a face value of two hundred and fifty (250) drachmas each and market price of two
thousand, nine hundred (2,900) drachmas each, paid up in cash. Following this increase
the share capital of the company amounted to seven hundred and seven million, six
hundred and thirty thousand (707,630,000) drachmas divided into two million, eight
hundred and thirty thousand five hundred and twenty (2,830,520) shares with a par value
of two hundred and fifty (250) drachmas each.

5.13 By resolution of the Extraordinary General Shareholders Meeting as of 19 October
1995, the share capital of the company was further increased by seven hundred and seven
million, six hundred and thirty thousand (707,630,000) drachmas through capitalisation
of an equal part of the company’s reserves deriving from the difference of the issue of
shares above par, and through the issue of two million, eight hundred and thirty
thousand, five hundred and twenty ( 2,830,520) new ordinary bearer shares with a par
value of two hundred and fifty (250) drachmas each, distributed gratis to the
shareholders. Following this increase, the share capital of the company amounted to one
billion, four hundred and fifteen million, two hundred and sixty thousand (1,415,260,000)
drachmas divided into five million, six hundred and sixty-one thousand, forty (5,661,040)
ordinary bearer shares with a par value two hundred and fifty (250) drachmas each.

5.14 By resolution of the Ordinary General Shareholders Meeting as of 2 May 1996 the
share capital of the company was further increased by two hundred and twenty-five
million (225,000,000) drachmas through the issue of nine hundred thousand (900.000)
new bearer shares with a par value of two hundred and fifty (250) drachmas each and
their disposal to the public by public offering. Following this increase the share capital of
the company amounted to one billion, six hundred and forty million, two hundred and
sixty thousand (1,640,260,000) drachmas divided into six million, five hundred and sixty-
one thousand, forty (6,561,040) ordinary bearer shares with a par value of two hundred
and fifty (250) drachmas each.

5.15 By resolution of the Annual Ordinary General Shareholders Meeting as of 27 June
1997 the share capital of the company was further increased by 20%, that is, by three
hundred and twenty-eight million, fifty-two thousand (328,052,000) drachmas through the
capitalisation of the surplus value which resulted from the readjustment of the value of
the company'’s fixed assets effected on 31.12.1996 under Law 2065/92, as well as a part
of the company's reserves deriving from the difference after the issue of shares above par
and through the issue of one million, three hundred and twelve, two hundred and eight
(1,312,208) new bearer shares with a par value of two hundred and fifty (250) drachmas
each, distributed gratis to the shareholders at a rate of two (2) new bearer sharers for
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every ten (10) old shares. Following this increase the share capital of the company

amounted to one billion, nine hundred and sixty-eight million, three hundred and twelve

thousand (1,968,312,000) drachmas divided into seven million, eight hundred and

seventy-three thousand, two hundred and forty-eight (7,873,248) ordinary bearer shares
% " with a par value of two hundred and fifty (250) drachmas each.

\ @ .
, < ‘y 5.16 By resolution of the Annual Ordinary General Shareholders Meeting as of 29 April
‘% ( & @1 998, the share capital of the company was further increased:
%ﬁ 2 %By the amount of one billion, nine hundred and sixty-eight million, three hundred and
'?%;twelve thousand (1,968,312,000) drachmas through capitalisation of: (i) the difference
which resulted after the issue of shares above par amounting to one billion, eight hundred
and fourteen million, seven hundred and seventy-two thousand, four hundred and twenty-
nine (1,814,772,429) drachmas, as well as of (ii) the sum of one hundred and fifty-three
million, five hundred and thirty-nine thousand, five hundred and seventy-one
(153,539,571) drachmas out of the sum of the remainder profits of the fiscal years prior
to 1997 for rounding  (1,814,772,429 + 153,539,571= 1,968,312,000), and through the
issue of seven million, eight hundred and seventy-three thousand, two hundred and forty-
eight (7,873,248) new ordinary bearer shares with a par value of two hundred and fifty
(250) drachmas each, distributed gratis to the shareholders at a rate of ten (10) new
bearer sharers for every ten (10) old bearer shares; and

(b) By the amount of five hundred and ninety million, four hundred and ninety-three
thousand, five hundred (590,493,500) drachmas through the issue of two million, three
hundred and sixty-one thousand, nine hundred and seventy-four (2,361,974) new ordinary
bearer shares with a face value of two hundred and fifty (250) drachmas each and market
price of five thousand, five hundred (5,500) drachmas each, paid up in cash.

Following the increases the share capital of the company amounted to four billion, five
hundred and twenty-seven million, one hundred and seventeen thousand, five hundred
(4,527,117,500) drachmas divided into eighteen million, one hundred and eight thousand,
Sfour hundred and seventy (18,108,470) ordinary bearer shares with a par value of two
hundred and fifty (250) drachmas each.

5.17 By resolution of the Annual Ordinary General Shareholders Meeting as of 6 May
1999, the share capital of the company was further increased by four billion, five hundred
and twenty-seven million, one hundred and seventeen thousand five hundred
(4,527,117,500) drachmas through capitalisation of an equal part of the company’s
reserves deriving from the difference which resulted after the issue of shares above par,
and through the issue of eighteen million, one hundred and eight, four hundred and
seventy (18,108,470) new ordinary bearer shares with a par value of two hundred and
fifty (250) drachmas each, distributed gratis to the shareholders at a rate of ten (10) new
bearer sharers for every ten (10) old bearer shares.

5.18 By resolution of the First Adjourned Extraordinary General Shareholders Meeting
as of 15.12.1999, the share capital of the company was further increased:

(a) By the amount of four billion, five hundred and twenty-seven million, one hundred
and seventeen thousand, five hundred (4,527,117,500) drachmas through
capitalisation of an equal part of the company’s reserves deriving from the difference
which resulted after the issue of shares above par, and through the issue of eighteen
million, one hundred and eight thousand, four hundred and seventy (18,108,470) new
ordinary bearer shares, distributed gratis to the shareholders at a rate of one (1) new
share for every two (2) old shares, and




(b) By the amount of four billion, five hundred and twenty-seven million, one hundred
and seventeen thousand, five hundred (4,527,117,500) drachmas through the issue of
eighteen million, one hundred and eight thousand, four hundred and seven Q‘\%
(18,108,470) new ordinary bearer shares with a face value of two hundred an
(250) drachmas each and market price of two thousand eight hundred (2,800) @g@} 3
drachmas each, paid up in cash. v
paid up W
S.
5.19 By resolution of the Extraordinary General Shareholders Meeting as of 21.1 2 2000%%
the company’s shares were all conversed from bearer shares to nominal. _

5.20 By resolution of the Annual Ordinary General Shareholders Meeting as of 6.6.2002,
the company’s capital was conversed from Drachmas to Euros, in application to the
provisions of L. 2842/2000 and the nominal value of shares was further increased as
Sfollows:

(a) by the amount of 458,092.48 euros, with the capitalization of equal part of the
reserves, by the issuance of shares above par, for the rounding of the nominal value
of shares, so that the Company'’s total capital equity after the above increase reach
the amount of 53,601,071.20 Euros divided into 72,433,880 shares having a nominal
value of 0.74 euros each.

(b) By the amount of 1,398,171.61 euros, with the capitalization of the over-value which
resulted from the readjustment of the value of the fixed assets conducted during the
accounting period of year 2000 in pursuance of L. 2065 / 1992, with the increase of
the nominal value of shares so as to equal to 0,75930273 and furthermore by the
amount of 50,505.99 Euros with the capitalization of the equivalent portion of the
reserves by the issuance of shares above par for the rounding of the nominal value of
shares so as to equal to 0.76 euros each.

5.21 By resolution of the Board of Directors as of 24.12.2002, the share capital of the
company was increased by the amount of 162.472,80 euros, with the issuance of 213.780
new ordinary nominal shares with a face value of 0.76 euros each and market price of
one euro each, following the exercise of their stock option right by the persons entitled to
(article 16 par. 5 of C.L. 2190/1920) following the decision of the General Shareholders
Meeting as of 6.6.2002.

5.22 By resolution of the Board of Directors as of 3.12.2003, the share capital of the
company was increased by the amount of 173.872,80 euros, with the issuance of 228.780
new ordinary nominal shares with a face value of 0.76 euros each and market price of
one euro each, following the exercise of their stock option right by the persons entitled to
(article 16 par. 5 of C.L. 2190/1920) following the of the decision General Shareholders
Meeting as of 6.6.2002.

5.23 By resolution of the First Adjourned General Shareholders Meeting as of 22.6.2004,
the share capital of the company was decreased by the amount of 182.582,40 euros, with
the cancellation of 240.240 ordinary nominal shares with a face value of 0.76 euros each,
originating from the shares bought back by the company, following the decision of the
Extraordinary General Shareholders Meeting as of 21.12.2000, and were not sold within
a three years period as defined by law ( article 16 par. 12 of C.L. 2190/1920).

Following the above, the company’s capital equity reaches the amount of 55,203,512
euros divided into 72,636,200 common nominal shares, bearing a nominal value of
0.76 euros each.”




The General Shareholders Meeting authorizes the Chairman of the Board of Directors

to proceed to the codification of the Corporate Statute so as to incorporate the present

modification along with the previous ones, in order to be published in pursuance of

- article 7b par. 11 of C.L.2190/1920. It further authorizes the Chairman of the

;f' ‘Secretary of the Board of Directors to proceed to the submission of the documents

7. % legally required to the Supervising Authority and to attend that the present
&@;% <<’@«%@£diﬁcation be approved and the publication legal requirements be met.

%Xy B, o .
"1’90 L4 . The) and given that there was no other issue in the agenda, nor did anyone of those

(%, “Bresent have any objection to it or wanted to add anything further, the President
%, amnounced the termination of the works of the First Adjourned General Meeting.

In witness thereof this record was drawn up, which is signed by the President and the
Secretary of the General Meeting.

THE PRESIDENT THE SECRETARY
(signature) (signature)
MICHAEL J. MAILLIS IOANNA THEODOROPOULOU

True copy of the same date,
The President of the General Meeting

(signature)

MICHAEL J. MAILLIS
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A’ EITANAAHIITIKH I'ENIKH ZYNEAEYXH TQN METOXQN
THZ 220¢ IOYNIOY 2004

O x.x. Méroyot g Erapelag ovvih@av anpepa, tnv 22a lovviov 2004 ypépa Tpity ko dpa
.00 mpwwn, oe A’ Enavornmrue Fevikny Zvvérevon, oto ypageia g ETOplag 010 KTipo

CIL» eni tng 0oV Eeviog ap. 5 kat Xapidov Tpikovmm, oty Knotowd Artkig petd and

non tov Aoumtikod ZopPoviiov g 4ng lovviov 2004, oy dnpootedtnke gunpdbeopa
%, %;s ebig epnpepideg:
%, .
KA®HMEPINH Dvido g 09-06-2004
EEITPEX dv)ho g 09-06-2004
KHOIZIAZ @HAA0 g 08-06-2004

Eniong n mpookinon dnpooievtmke eunpdbeopa ato Tevyog A.E. xar EJLE. g Eenpuepidag
™ Kvufepviicewg, vrofinBnke eunpdbecpo emiong om0 Ymovpyelo Avdmrvéng ko
ToLOKOMNONKE OE ERQavEG PEPOG TV Ypaeiwv Tng etaupeiag 10 mnpeg nuépeg, apv and my
- I'evicly Zovékevon.

Zopavra oxtd (48) dhpeg mpv ) ovvedpluon karaptictnke ond 10 AwumTiké Zopfovio kot
ToyokoAMInke oe epQavég pépog twv ypageiwv ™G Erapeiag o xataprioBeig amd to
Awwnrikd Zopfovlo mivakog Tov exdviov Sikainpa va mopaotoly Kat va ynmeioovv oty
napodoo, cuvedplaoy g Mevikric Zuvékevong Metdywv, e &vaatn tov apidpod tav petoyhy,
TV YOOV, TOV OVIUTPOSOTOV TOVG Kot TV SIEVBUVEEDY TOVE, OV &xeL ag eENG:

IMINAKAY EMITPOOEEMON T'TA THN A’ ETTANAAHITTIKH TENIKH
LYNEAEYXZH 22/06/2004

ZTAAIOY 10, 105 64 AGHNA

Méroyxog AptBpog Avnmpiéomnog
Mstoydv '
&¥ipov

1 |MIXAHA I MAIAAHE 18.890.683 -
TEIMAZOT'AQY 38, 145 61, KHOIZIA

2 |HORQUETA HOLDINGS Ltd 21.058.024 Kxog. NixéAaog TprtoymiBag
AKARA BUILD, 24 DECASTRO ST WICKHAM, ROAD
TOWN TORTOLA, TIAPOENA NHIIA ATTAIAZ

3 |AK AHAOZX BLUE CHIPS ETDAETMENQN ARION 1.300.000 kog. HMag Touveddg 1 xog
METOXIKO EZQTEPIKOY, AMAAIAT 12, 105 57, ABHNA Iwévwng Kohoyspomovhog

4 |AHAOZ SMALL-CAP METOXIKO E)ZQTEPIKOY 400.000 xog. HMoag Tovvehdg % xoc
AMAAIAY 12, 105 57, AGHNA Iwévvng Kaioyepdmovrog

5 [A/K AHAOX XPHMATOOIKONOMIKON ETAPEIQON  {25.000 kog. Hilog [ovveddg 1 «xoc.
(FINANCE) METOXIKO EXOTEPIKOY Toévwng Kahoyepdmovhog
AMAAIAY 12, 105 57, ABHNA

6 [A/K AHAOZ ITAHPOOOPIKHE KAI TEXNOAOTIAZ 80.000 xog. HMog Touvelig 7% wog.
METOXIKO EZQTEPIKOY lotvvng Kakoyepdmovhog
AMAAJAY 12, 105 57, AGHNA

7 |AHAOZ YIIOAOMHE KAI KATAZKEY QN METOXIKO |100.000 kog. Hiiag Touveddg 1 «xoc
AMAAIAY 12, 105 57 AGHNA Twdvvng Kohoyspdmovhog

8 |A/K AHAOZ TOII-30 METOXIKO EZEQTEPIKOY 80.000 kog. HAlog Tovverdg 1 xoc
AMAAIAY 12, 105 57, AGHNA _ lwavvng Kahoyepdrovhog

9 |AHAOZ A/K TIET-OTE MIKTO AIE®NEZ 1.500 ko¢. Hiiog Touvedag 1} xog
AMAAIAY 12, 105 57, AGHNA Iwavwvng Karoyepdmovhog

10 |EUROBANK VALUE INDEX METOXIKO EXQTEPIKOY {1.185.000 Kog. Zotipog Aeovipdog




|11 |EUROBANK GENESIS METOXIKO EXQTEPIKOY 312.000 Kog. Zotiprog Acovdpdog
TTAAIOY 10, 105 64 AGHNA

12 [EUROBANK KEDAAAIOY KAI YIIEPARIAY MIKTO  [60.000 Koc. Zommptog Acovipdoc
EXQTEPIKOY, TTAAIOY 10 105 64 AGHNA
13 |AMOIBAIO KEDAAAIO METOXIKO EZQTEPIKOY  [450.000 Kog, Zompiog Aeovapdog

EPMHE AYNAMIKO (EPMHZ AEAAK)
TIANEITIETHMIOY 39, 105 64, AGHNA

MASTER TRUST, THE AMERICAN ROAD DEARE,
48121 MICHIGAN, H.ILA.

Pl 2
14 [A/K AZITE METOXON EZQTEPIKOQY ©1235.000 Koc. Zotiprog Asovipdog o
AEKXA 23-25, 10562, AGHNA ‘ @
15 |AZIIE 210% AIGN METOXQON EZQTEPIKOY 149.900 Kog. Zatfplog Asovapdog I AR
AEKKA 23-25, 10562, AOHNA g e ®
16 |GNA-ZVA2 STATE STREET BANK AND TRUST 4.840 kog.  I'edpywog Iailng® . 4]
COMPANY INVESTMENT FUNDS FOR TAX EXEMPT xa. Koviva Movpopavohdxn -
RETIREMENT PLANS X
225 FRANKLIN STREEET MA 02110, HILA.
17 |GNA-GP90 STATE OF MINNESOTA STATE 7.574 kog. Tedpyrog Toailng A}
EMPLOYEES RETIREMENT PLAN ka. Kawv/iva Mavpopaveldkn
590 PARK STREET, 2ND FLOORSAINT PAUL MN
55103, HILA.
18 |AMOIBAIO KEPAAAIO PROBANK EAAAS 20.000 Kog, Xpiiotog Tamévtog
METOXIKO EZQTEPIKOY, AMEPIKHE 10, 106 71, ABHNA
19 {FORD MOTOR COMPANY DEFINED BENEFIT 3.970 Kog. Zotiprog AgovipSog

|20 (TIPITZA EY@YMIA, AINOY 16, 141 22, NHPAKAFEIO  [9.200 -

ZYNOAO EMITPOGEIMON AEZMEYZEQNT.Z. - [44.372.691 60,9 %

ZYNOAO METOXQN 72.876.440 100 %

Apyopuévng mg ocuverevoewg avarapfdver kabnkovia wpocwpivoy [pogdpov, cdppwva pe to
épBpo 20 tov Karaotatikoy, o Ilpdedpog tou Aroumrikod Zvpfoviiov k. Myani 1. Maiiing, o
omoiog TPocrapPavel w¢ TPOSMPVO YPUUMHATEA-YMPOLEKTN TNV Ka. Beodwpomoviov lwbvva.

O Ipdedpog knpvooet v évapn g ouvedpioong kot dtaPatet Tov kataptioBévia Tivako Twv
dikatovpévav va mapootovy omv A’ Emavadnarkhy Tevucy Zvvéhevon Metoywv xar twv
avimpooonwv Toug. Bupénoav mapovteg Grovies ot avatépw RETOXOL TLOV OVIUTPOCWIEVOVY
TIG EVavTL EKAOTOV HETOYES, TAY autdv ov Pplokovrat oty aplpntkt cepd amd 3 éwg 9, 18
wou 20.

Metd tov éheyyo TV eYYpAOWV VOULOTOMOEmS, damiotdinke o1t tpnBnkav Oreg oL ek TOV
vopov kot 100 Kotaotatwkod g etaupeiag dwdikaoieg yio thv oVykinon kot vouun
ovykpomon g mapovoag A’ Emovainmuikhg Ievuig Xvvérevong Kapia évotaon dev
wpofnbnke Katd ToU KUPOLE CVTOY TOV THVAKA, 0 OMoiog Kal emKLPMENKE akdlovdo amd v
Tevui Xvvékevon mov  evpioketor  oe  amaptia, dedopévov  Ott  mopiotavior 1
AVTIIPOCMTEVOVIOL GE GUTY HETOXOL MOV eKTpocwmovy 42.356.991 petoyxég emi cvvdrov
72.876.440 petoydv g eropeiag, 1ToL mocoatd 58,1%.

H Tevikiy Zuvéhevon oy cuvéyewr eféhele mdh opdowva opotikd [pdedpd mg tov «.
Muyank I. Mathin, kat Ipoppoatéa kot ymeokéxtn my ka. Iodvva Oeodwponodlov.

AxolovBag SwaPdotnke 1 Tpdoriaion mov dnpoctednke kot Saveuntnke orovg Metdyoug Kat
apyilet n ovfnmon tov novadikov Bénatog tng Huepnoiag Awdraéng:




OEMA:

AKYPOXH TAION METOXON THY ETAIPEIAX TIQY ATQPAYXOHKAN BAYEI THE

AITIO 21.12.2000 'EKTAKTHX TENIKHY TYNEAEYXHE TON METOXQN IOY AEN

AIATEQHKAN YTHN AI'OPA OIQYX O NOMOZX OPIZEI ENTOX TPIETIAX KAQGQY

, KAI ANTIZETOIXH MEIQYH TOY METOXIKOY THE KEDAAAIOY KAT ANTIZTOIXH
'&: 4 TPOIIONOIHEH TOY APOPOY 5 TOY KATAXTATIKOY THE ETAIPEIAY.

_{%. 4 , 0 Tpoéedpog g Fevikng Zuvélevong EVjHEPDVEL TOV K.K. PETGYOLG 6Tt amtd tqv 307 Tavovapiov

:@6}: ﬁ;;f - 52001 péxpr my 22" Tovviov 2001 ayopaobnkav and mv etorpeio 240.240 idieg petoyés Pacer

i ‘%156 21.12.2000 amdpoong g Extaxtmg evikig Zuvélevong tov petdynv o cuvévacpd

¥ ne and 15.01.2001 andpaon tov Awumtucod Zopfoviiov g Erapeiag (ota mhaiow tov

& 5 4pBpov 16 map. 5 tov KN 2190/1920), ot onoieg dev Suwutébnkoy oty ayopd evidg Tpietiog and

‘b@ V ayopd TOUG KAl (¢ €K TOVTOL TPENEL va, akvupmbolv, wg o vopog opilel. Ze akolovbio twv

avotépeo o Ipdedpog g Tevikiig Tuvékevong ewonyeital v akVpwon avtdv Tev 16inv

UETOYMY KOt TNV AVTIOTOU HEWDGT TOV HETOYIKOD KEQAANIOL.

g

H Tevueiy Zuvékevon pe opdpwvn amdeact) g EVEKPIVE TV 0XKVPOON TV ©¢ ave 240.240
HETOYQOV KOl TNV OVTIOTOY(N HEION TOL UETOXIKOV KEPUAGiOv KoTd 10 7ocd twv EYPQ
182.582,40 xaBdg kot v tpomomoinom tov dpbpov 5 tov Kartaotatikov g Ertapeiog wg e&ng:

KEPAAAIO B’

Meroyird kepdlaio - Meroyés
Apbpo 5

5.1 To ueroyikd xepdlaio g etaipetac opioBnke apyixd oe déka 1pia ekarouudpio. dpayués
(Spx. 13.000.000), Sraupoduevo oe Séxa tpels ytAiddeg (13.000) peroyés ovouaouxhc adiag
opy. 1.000 n k6Be uia, xou koddgbnke 0Aooyepdc amd ToG UETGXOVG.

5.2 Me andpaon g Ing Toaxtikng I'evikhe Lvvélevong, mov ovviAe v 29.6.1978, 1o

. peToyikd kepdiaio avdnOnke xata dbo exatouudpia dpoyués (dpy. 2.000.000) ue éxdoon

dbo yihiadwy (2.000) véwv avoviuwy uetoydv ovopaotixig atiag dpy. xiliwv (1.000)

k66 yia. H avnon owts) koddpOnke e 0AoxAnpov and TG UEToYoVS [E UETPNTE Kol €Tot

T0 uETOYIKO Kepddaio e etoupeiag aviAbe oe dpy. déka mévre exarouudpra (15.000.000)

dwaipoduevo oe déxa mévte yidiades (15.000) uetoyés ovopacuxns adtag Spy. yiriwv
(1.000) n xdBe uio.

5.3  Me andgaon ¢ Exvaxtng Ievikng Zovédevons tov puetéywv mov oovidbe mv 8.3.1979
avéhbnie mepaitépw to UETOYIKS Kepdlaio kath dpoyués déxka exarouutpia (10.000.000)
ue éxdoon déxa yrhiddwv (10.000) véwv avewviuwv uetoxdv ovouactikns adias dpy.
yiAMwv (1.000) n xdBe yia. H avinon avth koddgbnxe exione e oroxdipov amd tovg
UETOYOVG pe UETPNTE Kl €101 TO UETOYIKG KepdAaio e etapeios aville oe dpy. eixoot
mévte exatouudpia (dpy. 25.000.000) dwaipoduevo oe sikoar névre yiliadeg (25.000) ueroyés
ovouaonikng aciag dpy. yiriwv (1.000) n kdbe ula.

5.4 Me andgaon g Extaxtnc I'evikng Lvvédevons twv uetdywv g 23.12.1982 ovfhbnke
TEPOITEPW TO UETOYIKO KEWYAAQIO KuTé dpy. oktd exotouudpia efaxdoies eixoor yilitdec



(O VeV UUUS Je GOV RUAL UeGVUREP OLULG (ot LU0, URLL LAdUOWDY GQUALD LWV SO e
(8.620) véwv avaviuwy uetoydv ovouactikhc adtac dpy. yiAiov (1.000) n kébe uia mov
KedDpBnray kard t0 moadv twv Spy. oxtd exatouuvpinv efaxooiwv déxa €G y1A1GdWIR
tetpokociov  efdounikovia (8.616.470) ue kepodaiomoinon e vmepaliog aﬂ@%%%& v
avoampooopuoyh e adiac twv mayiwv groyeiwv  fdoer oo N. 1249/82, xou xorg W%’
vméAoimo  moodv Twv dpy. Tesodpwv  yiAiddwv meviaxooiwv tpidvro (4.530) ,%a,ﬁ @o&”
TUUTANPOUATIKES E16POPES TWV UETOYWY T UETPHTA Ylo. oTpoyyviomoinoy Twv TOGEHY 7OV
mpoéxvmtay and ™y Kepadatoroinony e vrepadtac. Metd my addnon avth,. ro HETOYIKO
kepdlaio ¢ etaipeiog aviAle oe Spy. wpidvta pia exaropuipla eloxdoeg eixoot yilibdeg

(dpyx. 33.620.000) Saupoduevo oe Tprdvra rpsig xiArddes elaxdoeg efkoot (33.620) petoyée
ovouaotkns altag dpy. yillav n Kdbe uia.

5.5  Me andgacy g [evixvg Lovédevone twv ustoywv me 28-4-1986 to uetoyixd kegdloio
avé%bnie mepoutépw Kotd dpy. €1 exatouudpia exardv mevivra yiliadeg (dpy. 6.150.000)
pe €xdoon ror Sravoun orovg uetdyovs avtd yio uépioua €41 yrhiddwv exarov mevivra
(6.150) véwv avwviuwy uetoxdv ovouaotixic allag dpy. xrriwv (1.000) n xébe pia. Metd
mv abon ovth 1o petoyikd kepdlaio ¢ eraipelag aviABe oe Spy. tprévra ewéa
exarouutpia extaxdass efdounvra yhddec (Spyx. 39.770.000) droupoduevo e tpiévra
ewéa yrthiddes emtaxdoies efdounvia (39.770) petoyéc ovouoonxng adlac dpy. yiiwv
(1000) n xdBe uto.

5.6 Me andgoon me Taxntixhg evikhc Zvvéievons twv uetdywv e 15.6.1989 1o ueroyixo
kepdlaio ¢ etoupeiag avlhByke meportépw ue to axdlovba mood:

(a) Me 10 mo0od twv dpy. etkoor dbo exatopuvpiny evveakooiwv efdounvra yilibdwy
(22.970.000) pe éxdoon kar diavous; orovs ueté-yovs efkootr dbo yiAiddwv evveaxooiwv
gfdounvra (22.970) véwv avavbuwy uetoydv ovouaotixhs adlas dpy. yiAlwv (1.000)
KGOe pla mov xoddpbnrav eidikdtepa kard T0 m00G twv dpy. 22.968.585 ue
kepadaiomoinon e vrepadioc and ™y avazpogopuoyh e adlas Twv wayiwv orotyesiwv
oOupwva ue mv axdpaon 2665/88 tov Yrovpysiov EOvixyc Oucovoutag xar kard to mogdv
TV Opy. 1.416 ue véeg e1090péc TV UETOYWY O UETPHTA Yia oTpOyyAomoinoy.

(B) Me 10 moodv twv dpy. prdvia o exatouuvpinv tplaxodivy capdvra yiliddwv
(32.340.000) ue éxdoon kor dovour] orovs UeTéyovs Tpidvra ddo yiAiddwv tpiakosiwv
oaPaVTa VEQV aveviuwy petoxdv ovouaotikig aliac dpy. yiliwv (1.000) n xdbe pia mov
KkoAbgbnray edikdtepo kard 10 moodv twv dpy. 32.337.279 ue kepodaiomoinon twv
extbrTwV amobeuatidy Kal kotd o 10ad Twv dpy. 2.721 ue véec ei0popéc oe HETONTG, amo

T00G UETBYOVE Y10 aTpoyyvAonoinon.

(y) Me 1o moodv twv dpy. exatd exatoupvpiov (dpy. 100.000.000) ue éxdoon exard
xtAédwv (100.000) véwv ovouaotixdy petoydv ovouaotixig adlas dpy. yiAlwv (1.000) n
kaBe uta mIAnpwtéwv oe uetpntd xotd mocooté 25% dusca xar koth wocootov 75% uéypr
30 lovviov 1990.
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5.9

5.10
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Ui oV AUYW QUGHOCI, cAUAURUHOUY o CAURARLUU UAU TUUG UetU 0V VAW AJUPAGRG UL
aVWTEP® KAl O UETPHTA, Kal €107, TO UETOXIKG Kepldlaio ¢ staipeiog aviAbe oe exatov
EVEVAVTO, TEVTE EXQTOUUDPIA 0YdOVTa YiA1Gdes dpy. (195.080.000) diaipoduevo oe exatov
evevivro. mévre yiliddec oyddvia ueroyéc aliag dpy. yidAiwv (1.000) n kdbe pia.

Me andgpaon e Extaxmg Levikng Zuveledaews twv petdyav me 17.10.1990 1o petoyixd
kepdlaio ¢ etapeiac avlHBnke mepautépw xard dpy. 235.000.000 ue éxdoon 235.000

ﬂﬂvéwv aveoviuwy uetoxdv ovouactxng allog dpy. yiAfwv (1.000) n xdfe pd. Metd my

aﬁémrr] auTh TO UETOYIKG Kepdlaio ¢ etoipelag avalfe oe dpy. terpaxdoia piavia
exatopudpro 0yddvra yiAiadeg (430.080.000) Siapovuevo oe 430.080 uetoyéc ovouaotixng
adtoc dpy. yirwv (1.000) n kdbe pio.

Me andgaon ¢ Extaxtne Ievikng Zovédevons twv uetdywv e 30.12.1992 1o uetoyikd
Kepdlaio %ng etaupelog avdhBnire mepoutépw kotd dpoyuéc 12.780.000 ue éxdoon xai
dravoury otovg uetéyovs 12.780 véwv avawvouwv ustoydv ovouaotixys altag dpy. yiliwv
(1.000) n KkdOe pla mov KeADpOnkav ediKdTEPA KATE TO TOGO UEV TWV Jpoypdv
12.778.501 pue xepalaromolnan g vrwepaliac mov mPoExviye amd Ty avampooopuoyh me
allac v maylov e etapetas mov éyve faoer tov N. 1731/87, ke kard 1o vadloimo
7000 TV Spoyudv 1.499 ue e1090péc TV UETEY WY OE UETPHTA Yo oTpoyyvAomoinon. Meté
mv abdlnon avth 1o uetoyid xepdlato g etaipetac avirbe oe dpy. 442.860.000
draupoduevo oe 442.860 petoyéc ovouaotixig adlag dpy. xiriwv (1.000) n k4Be yio.

Me andpaon e INevikhg Zuveleboews twv ustdywv g 29.6.1993 to ueroyikd xepdlato
wg etaipeios avdbnke mepatépw xotd dpy. 99.025.000 ue éxdoon kar Sravouny erove
uetéyovg 99.025 véwv avaviuwv petoydv ovouactikig alfac dpy. yiAtwv (1.000) n xdfe
ula mov kaddebnkav edikdrepa kord to moad upev twv dpy. 99.021.048 ue
kepadaiomoinon g vrepadiac wov mpoékvye amd ™V avampocapuoyh Twv mayiev me
etarpelac fdoer tov N. 2065/93 ko katd to vadloimo mood twv dpy. 3.952 ue eropopéc
TWV UETOXWV 0E UETPHTG yia. orpoyyvlomoinon. Metd v adlnon avt) to uetoyikd
xepdlaro ¢ evoupelag avipAbe oe Spy. 541.885.000 diaipoduevo oe 541.885 peroyés
ovouaotixng altag dpx. xiAiwv (1.000) n xdfe ula.

Me andpoon ™c Exraxtns Tevikie Lovédevons twv uetdywv wg 11.2.1994 ueid)fyke 4
ovouaotxf alie twv petoxwv ané dpy. 1.000 oe dpy. 250 ko avuxaractdbnke kabe pia
TaAOIG HETOYY] UE TECOEPEIS VEES peToxés. Lvverela TobTov 01 uetoyés me etaipeiag and
341.885 mov frav mpiv avhAbayv oe 2.167.540 peroyéc ovouaoniig adtag dpy. 250 n kdbe
Hia.

Me mv (8 mo wdve andgaan me Fevikng Lovédevans me [1.2.1994 arogacionike 1
repoutépw adénon tov ustoyikod rxepadaiov ¢ etaipeias xord 101.415.000 Spy. ue
éxdoon 405.660 véwy kovav avwviuwy uetoxwv ovouacuxnc allag dpy. 250 kar wun
diodécews 1.000 dpy. n kafe s katafintéwy to1c uetpnrols, xor n didbecy 335.660

» UETOY WV s auTéS e ONUOTIO EVYPOPR TE EVOIAPEPOUEVODS EMEVOVTES. Metd ™V avinon




oUTH TO UETOYIKO KEPOAOIO THS ETQIPEIOC QVHALE o€ op). 043.30U.U0U owaipovuevo og
2.573.200 ovouacuikng adtog dpy. diaxoaiwv mevivra (250) n kabe pia.
S
5.12 Me onégoon me Extaxmg [evikng Zovélevons twv petdywv me 8nc Maptiov 1495 -
UETOYIKO KepdAalo TS etaipeiag avshbnke mepaitépw kord dpy. 64.330.000 pe éigfo A
257.320 véwv kovdy avaviuwy uetoydv ovouaotikng atag dpy. 250 xar g 51&9%@@
dpx. 2.900 n x6be uia, xazafinréas toig uetpyroic. Meta v abinon avty to uetoxikd
kepdlaio ¢ etapeiac avirle oe dpy. 707. 630.000 Siupoduevo oe 2.830.520 petoyéc
ovouaotikng adtag dpy. draxociwy wevijvra (250) n kdbe puia,

5.13 Me andgaon ms Extaxme Ievikng Zovédevone twv petdywv me 19nc Oxrwfpiov 1995 to
uetoyiko kepdlaro g etapeioc avlhibnke mepaitépw katé dpy. 707.630.000 upe
Kepodaiomoinon 106woc0v UEPOVS TWV amOBEUOTIKDV TG ETQIPEIRS MoV mposkvyay and
™V S1090pd exddoEwS eToxdV VIép To Gprio, kai pe exdoon 2.830.520 véwv xowvdyv
avaviuwv uetoydv ovouaotikis adlac dpy. 250 n xdbe pla, diaveuntéwv dwpedv orovg
uetdyovs. Meva mv abdnon avv to petoxikd kepdloio e Eraipetas aviAbe oe dpy.
1.415.260.000, dwaipobuevo oe 5.661.040 xoweg avovoues uetoxés ovouaotikng odtoc
dpx. 250 n KdBe uto.

5.14 Me andgpoon g Toxuxng Levikng Lvvélevons twv Metdywv e 2oc Moaiov 1996 1o
ueroyd kepdlaro e Eroupetoc avénnke meportépw xatd dpy. 225.000.000 jie éxdoon
ka1 d169eon oto ko6 pe dnudoa eyypapt 900.000 véwy avoviuwy uetoyxdv ovouaoTikhig
adlac dpyx. 250 n KéBe plo. Metd v ev Adyw adénon to uetoyikd kepdlaio g etalpeiac
avirBe oe dpy. 1.640.260.000 droupoduevo oe 6.561.040 kowéc avidvousc petoyés
ovouaotikig adiag opy. 250 n xGfe ula.

5.15 Me andpaon e Evjoag Taxuxne Ievikng Zuvédevons twv Metdywv e 27n lovviov
1997, 10 petoyikd kepddaio mg Eraipelog avfﬁGnKs zepaitépw kotd 20%, dnAadn xotd
rocd dpoyudwv 328.052.000 ue Kagoaﬂazo}roz’nan ™¢ vmepaliag wov mpoékvye amd v
aVampooapuoYy TV Tayiwy ororyeiny me etaipelag, mov éyve myv 31/12/96 Béoer tov N.
2065/92, kabawg xar uépovs twy amobeuonikdyv g Eraipeios mov mpoérvyoy and my
d1apopd. exdooews peToxdV vatp 10 dprio kor pe éxdoon 1.312.208 véwv avwviuwv
uetoy v ovopaotikys oltag dpy. 250 n kdBe pla, daveuntéwv dwpedyv oTovg UETOYOVS AVa
00 véeg avdvoueg HETOYES yio kale déxa rodaiéc. Meta my avortépw adénon to uetoyixd
kepdlaro ™¢ etapeiac aviAbe oe dpy. 1.968.312.000 Swipobuevo oe 7.873.248 rowéc
AVAOVOUES UeToyéS ovouaotikhg allac dpy. 250 n k&be pid.

5.16 Mt andgaon e Emoiag Taxuxrc evinig 2vvédevonc twv Metdywv wmg 29y Anpitiov
1998, 10 petoyixd xepdlaio g etoupeiog avdfyxe nepoitépw e tor axéAovba Tood:
(o) Kard moco dpy. 1.968.312.000 e rkepalaromolnon (aa) e diapopds exddoewc
UETOY DV VTéP TO GPTIO TOV avé’pxemz oto mood tv Jpy. 1.814.772.429 xabd¢ kar (BF)
pHépovg dpy. 153.539.571 and 1o rxovdvdio vmoloimov kepdwv mponyovuévwv tov 1997
xaﬁa’ewv yio. otpoyyvonoinon (1.814.772.429+153.539.571 = 1.968.312.000) roir pe

6




5.17

5.18

CKOOON /.0/3.£440 VEQWY KOOV AVWVUUQY UETOYWY OVOUR-OTIKYIC ACIAC 00). 2V H KAGE
ula, daveuntéwv dwpedv otovg uetdyovs avd déka (10) vées avdvoues uetoyés yia kdbe
déka (10) TOAQIES OVAOVDUES UETOYES, KAl

(B) Kot mocd dpy. 590.493.500 pe éxdoon 2.361.974 véwv xowvadv avaviuwv petoywy
ovouaotuxis adlag dpy. 250 n kale wlo ka1 munc didbeons dpy. 5.500 n kd&fe uia,
KaTafANTéOG TOIC HETPNTOIG.

Meté ug avotépw avlfoeis 10 uetoyiké kepdiaio g etaupeiog avépyetar mAéov oe dpy.
4.527.117.500 Srapoduevo oe 18.108.470 kowég avdvoues petoxés ovouaotikiac actiag
opy. 250 n KkdBe pla. v

Me andpaon mc Evhaag Taxuxsic Fevikng Zvvédevans twv Metdywv ™g 6ng Maiov
1999, 10 ueroyikd kepdlaro wc etaupelac avdibnxe mepoatépw Katd mood dpy.
4.527.117.500 ue xepadatonmoinon 106moc0v pépovg Twv arofeuonikdv amd myv diagopd
EKOOOEWS UETOX WV VTEP TO GpTio kot Exdoon 18.108.470 véwv xowwv avoviuwy uetoymv
ovouaaurns altag dpy. 250 n kGle plo Sroveuntéwv dwpedv aTovs UeTdYovs ava déxa (10)
véeg avdvoues petoyéc yia kdbe déxa (10) malarés avarvoues petoyés.

Me andpaon m¢ A’ Eravednruxhc Exraxme T'evikne Zvvédevons twv petywv mg
etaupetac ™c 15.12.1999, to ustoyixd xepbdlato mg etoupetog avd¥ibnxe nepoitépw xoté Ta
axéAovfa wood:

(@) Kard to mood dpy. 4.527.117.500 pe kepaiaiomoilnon 106mocov UEPOVS TOL
vroloinov Tov arolsuatikol TG Siapopds exddoems petoydy vrép To dpTio Kar ue
éxdoon 18.108.470 véwv kowdv avawbuwyv ustoxdy Oaveuntéwv Jdwpedv GTovg
UETOY0vG pe avaioyia pia (1) véa peroxif yia kdbe 5do (2) nadaiés peroyés, kai

(B) Kata woao dpy. 4.527.117.500 ue éxdoon 18.108.470 véwv xovirv avwviuwy uetoywy
ovouaonikng alfac dpy. 250 n xdbe pfa xou tunc &idbeons dopy. 2.800 n xale pla,
xaTafANTéag T01g HETPHTOLG.

5.19 Me andpaon s Exraxtys Fevikng Zovédevons twv uetdywv me etaupetac me 21.12.2000

5.20

(@)

01 UETOYEG THG ETAIPELNG aTO TVVOAD TOUG UETETDARNOAY ARG OVADVOUES G OVOURTTIKES.

Me andgpaon ¢ Taxtxng evikng Luvédlevons twv uetdywy g etaipsiag e 6.6.2002 1o
petoyixd kepbloro e etaipelag petatpdnnke oe EYPE, obupwva ue g diorddeis tov N.
2842/2000 rar avlnbnxe mepautépw tovto Kabwe kar n ovouactikh adia TwV UETOXDV WS

eng:

kara 1o mood twv EYPQ 458.092,48 ue xepalaiomoinon 1o6mocov wuépovg twv
amofeuatikdy and v éxdoon petoxwv vmép 10 Gpmo i orpoyyvlomoinon g
ovouaotikng adlag Twv petoywv, 1ol wote 10 oVVoAke uetoyixéd kepddaio g Erpeiog
HETA ™V €V iéyw avénon va avérber oto moad twv EYPQ 53.601.071,20 daipoduevo oe
72.433.880 ustoxéc ovouaaurys adlag EYPQ 0,74 y kdBe uia.




(B)  kark to wood twv EYPR 1.398.171,61 ue kepodaionoinon me vmepadiog mov mpoékvye
amd WV avarposapuoyy ™s altag Twv aKIVATWY Tov éyve katd ™y taipikh yphon 2000
Péoer tov N. 2065/1992, ue avdnon mc ovouaotikig adiog Twv petoydv oto 1ol twv

EYPLQ 0,75930273 n kdBe pio kor mepoutépw xotd 1o mood twv EYPE 50.505,99 u @5 e

kegodaromoinon 10dmoT0V UEPOVS TWV anoﬁe,uarzxwv and v éxdoon UETOXDV VTED ro

o»"f@,

GpTIo YA TTPOYYVAOTOINGN THE OVOUAOTIKAC aioc Twv uetoydv oe EYPE 0,76 n kafe

Hia.

5.21 Me andpaocn tov dotknrikod ZvuPovliov g 24.12.2002, 10 petoyiké kepddouo
e etoupeiag avlhbnke kora 10 modd twv EYPSQ 162.472,80 e éxdoon 213.780 véwv
KOOV OVOUOOTIKAOV HETOXOV ovouootikAs aliag EYPQ 0,76 kot tusc d16beons éva (1)
EYPQ n xdbe uio, Adyw ooxfAoews ek pépovg Twv dkoiodywv OIkaIwudTOV Tpoaipechs
ayopds petoxdv (opbp. 13 mop. 9 rov KN. 2190/1920) cbupwva pe v axd 6.6.2002
amogoon e I'evikag Zovédevons TtV uetdywv ¢ etapeiog.

522 Me andpaon tov downrikod Zoufoviiov tne 3.12.2003, 1o ucrtoyixd kepdlaio g
eroapeiag owlAonxe xord 10 wood twv EYPS 173.872,80 pe éxdoon 228.780 véwv xovdv
ovoyamnca’)i; yaroxcuv ovouaotikng aliag EYPS 0,76 xou tiuns d168eong éva, (1) EYPS2 n
x&Be uio, A6yw aokhcews ex ubpovg Twv Sikaiobywy SIKaIWUGTWY TPORIPETHS AYOPLs
UeToY v (apbp. 13 map. 9 tov KN, 2190/1920) cdupwva ue v and 6.6.2002 axdpach e
T'evikng ZovéAevons Twv HETOXWY TS eTaupeiag.

5.23.  Me andpaon s A’ Erovadnrrixis Ievikig Zovélevons 1wy uetdywy g etaipeiog
g 22.06.2004, 10 petoyid kepdlaio s eraipeiag peiddnie ko 10 mood twv EYPL
182.582,40 ue oxvpwon 240.240 xovav ovouastTik@v uetoydv ovouootikhg adiac EYPQ
0,76 n k&b pia, oV TPOEPYOVIOL OO TIS I01EC HETOYES TOD OYOPOCE 1 ETOIPEIR SVVAUEL THG
amo 21-12-2000 arxdpaons s Exroxtne Ievikng Zvvédevons twv Metdyawv g koa dev
dratéfnray evrog tpietiag Omws opiler o véuog (Gpbpo 16 map. 12 tov KN 2190/1920).

Metd ta avatépw 10 pHeToyIkd Kepdlaio TG sTaipeiog avépyetay 6to nogd Ty EYPQ
55.203.512 Srapovusvo og 72.636.200 kowvéS ovouacTikES psToyés, ovouacnikis altag
EYPR 0,76 n kafe pia.»

H I'svucn ovvéhevon efovaotodotel tov [Ipdedpo tov Arowknrikod Zvpfoviiov vo, wpoPei
ot kmdikomoinon tov Kataototkod M omolo. v sVO®OUATOVEL KOl TV Tapovoa
tpomontoinon pall pe TG mpoyevéatepeg TPOKEILEVOL va dnpoctevdel cdupova pe to
apBpo 7P map. 11 tov N. 2190/1920 xat tov IIpdedpo 1 tov Ipappatéa tov Atotknticos
ZvpPovriov va mpofel oty vroforr Tov Katd vopo syypdewv omv Erontedovoa Apyi
KO VO LEPLUVAGEL Y10, TNV EYKPLOT} TNG TPOTOTOMGEMS Kol THV THPNON TOV STVTOCEDVY
dnLoctoTiytog.

Axorov0mg, kot 6edopévov Ot dev vanpye dAro Oépa oty Huepnow Awdraén, olte
KOVELG amd TOLG MOPLOTOREVOLG elxe Kapple aviippnon N va mpocbécel o,TdNTOTE, ©
IIpdedpog krpuée v A& Tov gpyaciaov g A’ EnavaAinmrikrg levikig Zuvededoswng,

%’"



11p0og TOTOTON O TOV AVATEPHD CVVTUYUNKE TO TPAKTIKO GVTO, TO OTOL0 VTOYPAPETOL ATTO
tov [Tpdedpo kat tov I'pappatéo mg Fevucyg Zuveksvang.
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I hereby confirm ihai this is
a {rue copy of the original.

Athens, l/c?/pQQ@é/

THE CONFIRMING/LAWYER




( B M. ). MAILLIS S.A. )

SUMMARISED BALANCE SHEET AS AT 30 JUNE 2004 ATHENS P.C.S.A. 2716/06/B/86/43 (AMOUNTS IN EURQ)

ASSETS 200612004 20/06/2003 Bl 30/06/2008  30/06/2003
B. PRE OPERATING COSTS A. CAPITAL & RESERVES
Acquisition Cost 45.581.781 42.792.927 Share Capital
Less: Depreciation until 30/06/2004 30.246.315 24.030.276 (72.876.440 sh. X 0,76 euro) 55.386.094 55.212.222
Net Valug 15.335 466 18,762.661 Share premium reserve 144832105  144.877.197
C. FIXED ASSETS Differences of revaluation—
Acquisition Cost 107.727.918 99.612.066 Investert subsidies 4.233.998 5.239.988
Less: Depreciation until 30/06/2004 52.432.782 46.992.892 Reserves 16.869.501 18.861.636
Net Value 55.295.134 52.619.174 Own shares in hand (13.046.912)  (11.887.803)
Paticipation and other Retained Profits {3.722.279) (1.081.484)
long term acquisitions Profit 1/1-30/6/2004 1.844.056 169.094
Total Fixed Assets Total Capital & Reserves 206,496.560 211,090 840
D. CURRENT ASSETS B. 821481 4.276.840

inventories 18.175.219 { C. LIABILITIES

Receivables 94.516.789 Long-tarm Liabifities 89.357.823 82.869.152
Securities 1516.150 Short - term Liabilities 52375319 _50.128.099
Cash 7.233.544 Total Liabilities 141.733.142  _132.957.251

Total Current Assets 121,448,102 | D, ACCRUALS & DEFERRED INCOME ~ __1.890045 ___785.401
E. PREPAYMENTS & ACCRUED INCOME = 2:580.559 | GRAND TOTAL CAPITAL AND
GRAND TOTAL-ASSETS 351,041.237 349.120.332 | UABILITIES 351041237  349.120.332
NOTES: 1)Net Fixed Asset investments increased approximately 2,5 million eur in the period of 1 January to 30 Jun 2004,
2) The company has been tax audited up to the year ended 31 December, 2001,
3) The Equity participation in affiliated companies amounting approximately 158,8 million eur is stated at cost. Had the above valuation been made at the
equity method, as provided for in taw 2190/1920, the relevant amount would have been approximately 130,1 million eur.
4)Encumbrances on the company/ s fixed assets as at 30 Jun, 2004 not exist.
5)The previous fixed assets revaluation of land and buildings was caried out at 31 December, 2000, in accordance with law 2065/92 as amended by arti-
cle 20 of law 2443/96.
6) The number of emplayees of the company as a1 30 Jun, 2004 was 375,
7} The company has made the Y P for accrued exp as at 30 Jun, 2004,
8) The company consistently foliowed the fundamental accounting principles used in financial statements for the 2003 year.
9) The depreciation charge for the period 1/1-30/06/2004 amounted to € 7.207.538 compared to € 7.760.651 fof the period 1/1-30/06/2003 and is accord-
ingly aflocated as follows: € 3.435.370 to production cost compared to € 4.440.142, € 3.733.354 to administralion expenses compared to €
3.314.391 and € 38.214 to selling expenses compared to € 6,118,
10) The analysis of turnover by STAKOD 81 is the foliowing : a) CODE 271.0 "Stee) Strapping” € 32.289.378 b) CODE 252.2 *Plastic Strapping & Films* €

25.388.298.
SUMMARISED PROFIT AND LOSS ACCOUNT FOR THE PERIOD $ JANUARY - 30 JUNE 2004
£1{01/2004-30/06/2004 01/01/2003-30/06/2003
\. QPERATING RESULTS
Turnover [net sales) 57.677.676 45,443,962
Less: Cost of Sales 44.156.500 35.731.803
Gross margin {profits) 13.521.076 8.712.159
Plus: Cther operating income 36.841 614.750
Total 13.557.917 10.326.509
Less: 1. Administrative expenses 5.185.105 5.587.057
3. Distribution expenses 5.080.161 11.275.268 3.969.532 9.556.589
Subtotal profit 2.282.651 770.320
Plus. 1. Income from participating interast 186.088 "]
3. Profit trom sale of bonds o 65.260
4. Interest & other similar income 509.926 £96.014 1.059.553 1124813
Less:
1. Participation ang securities value decline allowances  128.156 128.156
2. Expenses and losses from participations and securfies 162.538 162.538
3. Interest & other similas expenses 2.248.903 2.539.587) 2.234.010 {2.524.704)
Total operating results 439.068 {629.571)
I PLUS; EXTRAQRDINARY RESULTS
1. Extraordinary and non-opesation income 1.908.970 2.0£8.669
2. Extragtdinary probils 466.033 253.130
3. Income prier petiod £4.994 2.489.097 5.830 2.325.829
Less:
1. Extraordinary and non-operating expenses 967.282 1.345.686
2. Exvraoidinary koss 7.713 79.426
3. Prior year expenses 90.014 1.065.008) 101.852 (1.526.963]
Total operaling & non-operating resufts 1.844.056 169.094
LESS: .
Total depreciation 7.207.538 7.760.651
Less: Depreciation charged to operation cost 7.207.538 [} 7.760.651 0
NET PRQFIT BEFORE TAXES _1.844.056 169.094
Kifisia, August 23, 2004
JCHAIRMAN OF .TH RD OF DIRECTORS CHIEF FINANCIAL OFFICER ACCQUNTING MANAGER

AND MANAG D{RECTOR & MEMBER OF THEfBOARD OF DHRECTORS
' <
e

CHARALAMBOS STAVRINOUDAKIS P S OELIS NIKOLADS V. MAROULIS

1B. No & 020206 1D. No I 208194 10, No P 78226 10, Mo N 717325
BEPQRT OF THE CERTIFIED PUSLIC ACCOUNTANTS

irect

We have performed ihe audit which is provided by article 6 of P.D. 36071585, as amended by article 90 of L. 25331997, by applying the audiling procedures
which we considered necessary, within the framewark of the auditing standards and rules of the Graek Insttute of Certified Public Accountants, in order to verify
that the above abridged financial statements of M. J. MAILLIS SA for the period 1 January to 30 June 2004 do not contain inaccuracies or omissions which atfect
materially the property structure and financial position of tha Company and the resutts which are presented in these. Within the scope of our audit, we were pravid-
ed with all the necessary information pertaining to the operation of the Campany’s branch offices. The books and vouchers of the Company were made available
10 us and we were provided with all the necessary information and explanations which we required. The Company applied correctly the General Accounting Plan,
The accounting principtes applied are the same as those of the corresponding period and the cost of production was arrived at by applying ganerally accepted
costing methods. The following have resultsd from our above mentioned audit: 1. Participalions were valued at isition cosL Had the valuation been made in
accordance with the provisions of Law 2190/1920, the decrease in the value of these participations would have amounted to € 26.7 million, ali of which should
have been charged to the results of previous years. 2. In accordance with decision 205/1988 of the Committes of the Counsellors of the Government, the Company
has not made a provision for the retirement portion of termination indemnitiss. Had the Company made a provision for retirement benefits tor all of its employees,
this provision waukd have amounted to € 670.000. of which € 33.000 relates to the current period (the balance of € 637.000 relates to previous years]. 3. included
in Establishment Expenses is an amount of € 2.9 miifion which refates to losses which resutted trom the sale and valuation of securities quoted on tha Athens
Stock Exchange, of which € 290.000 were charged to the current period and € 2.252.000 were charged to the resulls of pravious years. If the provisions of
Company Law 2190/1920 were applied, the total of this amount should have been charged to the results of previous years, 4. The Company has not made a pro-
vision for doubttul receivables totaling € 1.3 million, which ars, in our view, doubtiul, 5, The Company has not been auditad by the tax authorities for the years
2002 and 2003 and as result of this, its tax liabilities for these years have not been finalized. Based on the audit performed, we have verified lhal the above abridged
financial statements result rom the books and vouchers of the Company and subject 1o taking into i ion our above ments U do not con-
tain inaccuracies or omissions which atfect materially the presented property structure and financial position of the Company as at 30 June 2004 and the fesults of
the period ended on this data, based on the retatad tequiations which are currently in torce and the accounting principles and methods applied by the Company,
which have been generally accepted and da not differ from those which were appii
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B3 M. ). MAILLIS S.A. )

CONSOLIDATED SUMMARISED BALANCE SHEET AS AT 30 JUNE 2004 ATHENS P.C.S.A. 2716/06/B/86/43 (AMOUNTS IN EURO)

30/06/2004 30/06/2003 | CAPITAL AND LIABILITIES 30/06/2004 30/06/2003

B. PRE OPERATING COSTS A. CAPITAL & RESERYES
Acquisition Cost 76.432.677 66.834.756 Share Capilal (72.876.440 sh. X 0,76 euro) 55.386.094 55.212.222
Less: Depreciation until 30/06/2004 35.133.533 28.162.922 Shara premium reserve 144.932.105 144.877.197
Net Value 41,299.144 38.771.874 Ditferences of revaluation-Investment subsidies 7.583.357 10.375.138
C. EIXED ASSETS Reserves 19.386.826 21.854.229
Acquisition Cost 220.025.590 223.194.306 Own shares in hand (13.046.912) {11.987.803)
Less: Depreciation untit 30/06/2004 105.887.222 101.028.432 Retained Profits 24.252.228 12.737.985
Net Value 114,138.368 122.165.874 Exchange ditferences from rranslation of subsidiaries (3.523) 6
Participation and other logn term acquisitions 6.830.293 714.908 Profit 1/1-30/6/2004 11.849.338 11.147.993
Total Fixed Assets 120.968.661 122.880.782 Goodwill on acquisition of subsidiaries {127.113.014) (119.687.599)
D. QURRENT ASSETS Minority interest 1.655.835 1.787.341
Inventories 70.283.326 71.065.485 Total Capital & Reserves 124.852.334 126.316.707
Receivables 101.929.525 93.400739 | B. PROVISIONS FOR RISK & EXPENSES T 2501597 7.254.845

Securities 908.915 1.995.943 | C. LIABILITIES

Cash 13.280.836 20.219.432 Long-term Liabilities . 100.675.748 95.754.284
Total Current Assets 186.402.702 186.681.509 Short-term Liabilities. 124.822.168 121.389.676
= Total Liabilities 225497818 217,143,960
€. PREPAYMENTS & ACCRUED INCOME 7.884.963 7.890.090 | D. ACCRUALS & OEFERBED INCOME 3.663.621 5,508,832
GRAND TOTAL ASSETS 356.555.470 356.224.345 | GRAND TOTAL GAPITAL AND LIABILITIES 356,555,470 356.223,345

NOQIES;

1. The companies included in the above consolidation are the following: 2) MJ MAILUS S.A {parent company}; b} Directly contrafled Companies: STRAPTECH S.A. (93.0%) M.J MAILLIS BULGARIA ECQD
{100%),M.J MAILLIS ROMANIA S.A. {81,7%) HELERO BY (t00%),M.J MAILLIS FRANCE SAS (99.99%) MARFLEX M.J.MAILLIS GROUP SPZOO (100%),M.J.MAILLIS ESPANA SL {100%),M.J.MAILLIS
GZECH SRO (100%).M.J MAILLIS ALBANIA LTD {100%), M.J.MAILLIS HUNGARY KFT {100%),EUROPACK SA [100%), COLUMBIA SRL (100%), CONTIPAK GMBH (100%},0Y M.J.MAILLIS FINLAND AB
{100%),M.J.MAILLIS SVERIGE AB (100%),M.. MAILLIS HOLDING GMBH (100%),SANDER B.V.{100%), ¢} Indirectly controfled Companies: M.J.MAILLIS UK, LTD (100%), SIAT SPA (100%) SICME SRL
80%),SIAT BENELUX (51%),COMBI PACKAGING SYSTEMS (50%),MEGA SRL (70%),TAM SRL {71%),SIAT USA {100%),M.J. MAILLIS SANDER GMBH (100%).SANDER GMBH 3CO KG (100%) . SANDER
NV (100%}, WULFTEC INTERNATIONAL INC (100%),MAILLIS STRAPPING NETWORK LLP {45%). The above mentioned ies have been consali according to the full consolidation
method as provided by the articles 90 to 109 of CL 2190/1920 *Referring 1o Companies’ .except from Combi Packaging Systerns which has been consclidated as a joini venturs and Maillis
Strapping Network which has been consolidated according to the Equity Method.

As at 30 June, 2004 no encumbrances exist on company's fixed assels.

The result included in the consolidated profit and loss account, which relates to subsidiaries registered outside the Euro Zone, has been translated al the average exchange rate of the period
91/01 - 30/06/2004.

wn

4. The latest revaluation of land and buildings of the parent company was carried out at 31 December 2000, in accordance with law 2065/92 as amended by the articte 20 of law 2443/08,
5. The number of employess of the Group as at 30 June, 2004 was 2.101.
6. The group, consistently, followed the fundamental accounting principles used in the financial statsments of year 2003.
7. All accrued expenses up to 30/06/2004, have been provided for,
8. The consolidated Equity of M.J.MAILLIS Group appears dacrsased by Euros 127.1 mil. due to the fact that Goodwill ,arising from acquisilions, is shown as a deduction from Equity. Il Goodwill
was presented in the assets side of the balance sheet, as the allowed alternative permits, consolidated Equity would amount to Euros 252 mil.
9. The analysis of turnover by STAKOD 91 is the following: a) CODE 292.9 Packaging Machines and Tools € 64.873.562 b) CODE 252.2 Plastic Strapping & Fitms €61.739.411 ¢) CODE 271.0
Steel Strapping € 37.053.757 d) CODE 212.1 Edgeboards € 4.836.029.
CONSOLIDATED SUMMARISED PROFIT AND LOSS ACCOUNT FOR THE PERIOD 1 JANUARY - 30 JUNE 2004
01/01/2004-30/06/2004 101 - ¥
). QPERATING RESULTS
Turnover {net sales) 168.502.759 146.532.622
Less: Cost of Sales 120.219.807 104.892.428
Gross margin (profits) 48.283.152 41,540,194
Plus: Other operating income 460.598 1.116.307
Total 48.752.750 42.656.501
Less: 1, Administrative expensas 12.355.267 12.327.972
3. Distribution expenses 19.749.576 32.104.843 18.416.492 30.744.454
Subtotal profit 16.647.807 11.912.037
Plus: 3. Profit rom sale of bonds 0 66.462
4. Interest & othes similar income 765.208 785.208 1.203.704 1.270.166
Less:
1. Partcipation and securitiess value decine allowances 128.158 128.156
2. Expenses and losses from particpations and seaurities 162538 182,538
3. interest & othes similar expenses 4.153.374 4.444.068 4.306.610 4.597.304
Tota! operating resutts {profits) 12.969.048 8.584.839
1. PLUS: EXTRAQRDINARY RESULTS
1. Extraordinary and non - operating income 2.462.889 6.104.385
2. Extraordinary profits 482,088 294.208
3. Prior year income 74.232 60.179
4. Income from unused prior period provisions 20419 3.039.628 0 6.458.772
Less:
1, Extraotdinary and non-operalting expenses 3.612.298 3.684.616
2. Extraordinary loss 20.142 79.426
3. Prior year expenses 212,047 162.949
4, Provisions lor extraordinary contingencies 120.471 3.973.958 0 3.926.991
Total operating & non-operating results 12.034.718 11.116.6680
LESS:
Total depreciation 12.802.382 13.257.444
Less: Depreciation charged to operation cost 12.802.382 0 13.257.444 Q
NET PROFIT BEFORE TAXES 11,116.680
LESS:
sna:i It minority interest 31,313
NET PROF[T[BEFORE TAXES AND AFTER MINORITY INTEREST 11.147,993
Kitista, August 23, 2004
CHAIRMAN OF THEYBQARD OF DIRECTQRS CHIEF FINANCIAL OFFICER GROUP FINANCIAL CONTROLLER ACCOUNTING-MANAGER
AND MANAK! DIRECTOR & MEMBER QF THE BGARD OF DIRECTORS ) -~
MICHAEL J. LIS CHARALAMBOS STAVRINOUDAKIS 1OS 1. LEONARDOS NIKOLAOS V. MARQULIS
iD. No & 020206 ID. No £ 208194 IR, No N 325521 ID. No N 717325

Io the Board of Directors of M, L MAILLIS SA

Wa have performad the audit which is provided by article 6 of P.D. 360/1985, as amended by arficte 30 of L. 2533/1997, by applying the auditing procaduras which we considered necessary,
within the framewark of the auditing standards and rules of the Greek Institte of Certified Public Accountants, in order to verify that the above consolidated abridged financial slatements of M.
J. MAILLIS SA for the period 1 January 2004 to 30 June 2004 do not contain inaccuracies ar omissions which atfect materially the consolidated property structure and financial position of the
Company and the consolidated results of the above Parent Company and of its subsidiaries which are included in the consolidation. We have not extended our audit to some af the companies
that ara included in the consafidation and which represent 32% and 64% of the total consolidated assets and sales respectively. Thesa companies were audited by other auditars and wa have
refied on their reports. Included in the idation are financial that are not accompanied by auditors reports, representing 14% and 3% of the consofidated assets and sales raspec-
tively, for which we have not performed any audit procedures because of thair Immateriality. The following have resulted from our above mentioned audit: 1. Inctuded in Establishment Expenses
and Fixed Assets are various amounts totaling € 11 7 milfion which were spent by the subsidiaries of the Group abroad for research and development of new products and for the reorganization,
and of their network. The total of this amount and any related depreciation charges would have been charged to the results of the previous years. 2. The

Group receivables include balances totaling € 1.3 million for which the Parent Company has not made a provision for the possibility of not being able to coftect these. 3. In a previous year, the
Parent Company included in Establishment Expenses an amourt of € 2.9 million which relates to losses which resuited from the sale and valuation of securities quoted on the Athens Stock
Exchange, of which € 290.000 were charged to the current period and € 2.252.000 were charged to the results of previous years. if the provisions of Company Law 2180/1920 were applied,
the total of this amount should have been charged to the results of previous years. 4. The Group provides for retirement benelits for those employees who are retiring in the following year. if the
provision was made for all of ts employees in accordance with Comparny Law 2190/1820, this would have amounted to € 762.000, of which € 56.000 should have been charged 1o the results
of the current period {the balance of the provision of € 706.000 relates to previous years). 5. The Parem Company and STRAPTECH have not been audited by the tax authorities for the years
2002 to 2003 and 2000 to 2003 respectively and as result of this, their tax liabilities for these years have not been finalized. Based on the audit performed, we have verified that the above abridged
consolidated financial statements have been prepared in accordance with the pravisions of Company Law 218071520 and subject to our above mantioned qualifications and the relatec Nates of
the Company, do not contain inaccuracies or omissions which affect matenially the prasented consolidated proparty structure and financial position of all the companies which have been includ-
ed in the consolidation as at 30 June 2004 and the consclidated resutts of the period ended on this date, based on the related regulations which are cumently in force and the accounting prin-
ciples and methods applied by the Parem Company and which have been generally accepted and, difter from those which were applied in the correspanding periad of tha previous year.
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